ITAO MockoBckasi bup:ka

(HaMMEHOBAHNE PETHCTPUPYIOLIEH OpraHU3aIKH)

PEHIEHHME O BBIITYCKE HEHHBIX BYMATI

bank BTB (ny06an4yHoe akiiuonepHoe 00111ecTBO)

ouporceevle ooUZAUUU NPOYEHMHbIE HEKOH8EpmMUpyemble 06€300KyMeHmapHvle ¢
Uenmpanu3zoeanHHwvim yuemom npae cepuu b-1-330

Ilpozpamma bupicesvix odauzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocrosanuu peuwienusn 00 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
yennvix oymaz Ilepeas uacme), npunamozo Haonrwoamenonvim cosemom banka BTh (omkpvimoe
aKkyuonephnoe oouecmeo) «22» uiona 20152. Illpomoxon Ne 17 om «22» urona 2015 2.

a maksice pewtenus 00 ymeepycoenuu usmenenuil ¢ Ilpozpammy oupsicesvix oonuzayuil, RPUHAMO20

Haonwoamenvnvim coeemom banka BTE (nyoauunoe axkyuonepnoe obujecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» ¢pespana 2018e.

Mecro HaxoxaeHust smuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuk YnpaBieHusi Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaxX KaznaueiicTBa ®UHAHCOBOTO

AenapTaMeHTa, 1eHCTBYIOIUH HA OCHOBAHUH

noBepennoct Ne350000/1238-AH ot 26.10.2022 P. B. Kanunun




I[a.nee B HACTOAIIEM JOKYMCHTE ﬁy)lyT HCIMOJb30BaATHCHA CICAYIOIME TCPMHUHDBI:

Bapvep nozawenusa — BenuunHa WIM JUANa30H BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpeAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He HMPESyCMOTPEH JMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He JOCTUTAeTCs;

bupicesaa oobnucayus wunu bupowceeas ooauzayusa evinycka — OuWpkeBas oOJMranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPXKEBBIX OOJNMraIuii, pa3meniaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozcpamma ooénucayuii, Ilpocpamma oupicesvix oodaucayuii — Tporpamma
OMpXKEBBIX OONUTAIMIA C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas HWICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyoau — opunnanpHas Bamora Poccuiickoit @enepanum;
oonnapul CIIIA — opunimanshas Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosiiee PemieHne o BBITycKe OHMpKEBBIX OONMTramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BbIycka bupxeBpix o0nuranui, pazmeniaeMoro B pamkax [Iporpammsr;

Pewenue 0 0ocpounom nozawienuu — petieHue o J0CPOYHOM MoranieHnu bupskeBbix odbnuranuii
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Yenoeus pazmewenus — nokymenT, copepxaiinii ycaoBus pa3MeleHus: bupkeBbIX o0auranuii;

Imumenm o3navyaet bank BTb (my6inynoe akimonepHoe o01ecTBo), cokpamieHHo — bank BTh
(ITAO);

Pacuemnotit azenm — OOGIIECTBO C OTPAaHUYEHHON OTBETCTBEHHOCTHIO «busnec-Ounancy» (OI'PH
1057749598169) nubo0 nHOE M0, HA3HAYEHHOE DMUTCHTOM B CITydae, OTMCAHHOM HIXKE.

PacueTHblil areHT mpuBIEKaeTCs ISl YCTAHOBJIEHMS] HAIWYUS OOCTOSITENBCTB, SBIISIOIINUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX ONpPEAETICHHs AOMOJHUTENBHOIO 10X0/1a 10 brup)keBbIM 00IUranusMm, a TakKe B
LeNAX OIpeaesieHus] HacTyluleHns bapbepa mnoramenus. PacueTHblif areHT cooOuiaer DMUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacu€THbIl areHT OeHCTBYeT Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMATPHUBAIOIIErO
00s13aTenbCTBO Pacué€THOro areHTa ocyuecTBIsATh AeMCTBYS, MPEeyCMOTpEHHbIe Periennem o BhITycKe,
BKJIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIONIHEHUU o0si3aHHOcTel PacuérHoro areHTa JedcTBOBaTh JOOPOCOBECTHO, KOMMEPYECKHU
000CHOBAHHO M HE3aBHCHUMO OT yKa3aHU DMHUTEHTA. JlaHHBIH T0TOBOP J0JDKEH 3aKPEIUIATh 00sI3aHHOCTD
npeaoCTaBIATH :‘)MI/ITGHTy 3HAYCHHA WU PE3YJIBTAThI BCEX paCYCTOB, MPOU3BCACHHBIX B COOTBCTCTBHUU C
Pemenuem o Beiycke u (win) PemeHneM o mopsiike pacdera JAOMOJHUTEIBHOTO J10X0/a, B CPOKH,
npenycMoTpeHHble Pemenuem o Beimycke U (win) PemeHuem o mopsiike pacuera JIOMOJHUTEIBHOTO
noxoza. Eciu Pemenue o Beimycke u (i) Pemienue o nmopsake pacyera JIOMOJHUTEIBHOTO JI0X01a HE
MpelycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHbIi areHT 0053aH MNPEJOCTaBUTh COOTBETCTBYIOLIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHI CPOK MOCIIE 3aBEPILEHHS pacyeTa.

OMUTEHT BIpaBe OTMEHSATh Ha3zHaueHWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHEM
HOBOro PacuétrHoro aresra.

B cnydae ecnm Pacu€THbI areHT mpekpaiiaeT WCIONHATh CBOM 0053aTelbCTBa IO JOTOBOPY C
OMHUTEHTOM, DMUTEHT 00s3yeTcsi B Cpok He mo3aHee 30 mHei W B n000OM Cilydae 0 HACTYIUICHHUS
0OCTOSTENBCTB, C KOTOPBIMU CBsI3aHA HEOOXOAMMOCTh yuyacTus Pacd€THoro areHta mpu ornpenesieHUuH
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pasmepa BbIIUIAT 10 bupkeBbIM oOnMranusM, OTMEHHTb Ha3HaueHHe Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOTO Pacu€THoro arenra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHTOM JOJKEH COJAEepXkaTh yCIOBHE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no norameHus bupskeBblx oOiMranuii MOryT ObITh NPEKPALIEHbI HE paHee AAThl
Hayvaja WCIIOJIHCHHS HOBBIM PacdyéTHBIM arcHTOM, Ha3Ha4YCHHBIM OMHUTEHTOM B3aMeH npeapIaymecro
PacuérHoro arenTa, pynkuuii PacuétHoro arenra, npeaycMoTpeHHbIX Periennem o Belycke.

PackpriTie nnpopmanuu 006 oTMEHE Ha3HaueHUs PacueTHOro areHTa W Ha3HAYEHWHM HOBOTO
PacderHoro arenTa ocymiectisieTcss OMUTEHTOM B (hopMe cOoOOIIeHHUs O cymecTBeHHOM (hakte B JIeHTe
HoBoctel He mo3nHee 1 (OmxHoro) pabodero HS ¢ AaThl TAKOTO HA3HAYEHUS JTMOO €ro OTMEHBI.

Wuble TepMUHBI, YKa3aHHbIE C 3arJIaBHOM OYKBBI M HE OIpeleleHHbIE B HacTosuleM PemieHun o
BBIITYCKE, UMEIOT 3HaUYE€HUs, orpeaeneHubie B [Iporpamme.

Bo Bcex ciywasax, korjga Hacrosiiee PenieHne o BBIMYCKE COAEPKUT OTCBUIKM K OTIEIbHBIM
nynkram Ilporpammer wimu x Ilporpamme B 1enom, mnonoxkeHus IIporpamMmbl NPUMEHSIIOTCS B
COOTBETCTBUM ¢ mm. 5 m. 17 IlporpamMmbl ¢ y4yeTOM H3MEHUBIIMXCS HMIIEPATUBHBIX TpeOOBaHU
3akoHojarenbeTBa Poccuiickoit denepauvi B CBSI3U C W3MEHEHUSIMH, BHECEHHBIMU B JICMCTBYIOIIECE
3akoHoJaTenbcTBO Poccuiickoir ®depeparun Ha ocHoBaHuu PenepanpbHoro 3akoHa ot 27.12.2018
N 514-03 «O BHeceHnn n3MeHeHmid B PenepanbHblii 3ak0H «O pBIHKE LEHHBIX OyMar» M OT/AEIbHbIE
3aKOHOJaTeNibHble  akThl Poccuiickoii denepaniy B  4YacTH  COBEPIICHCTBOBAHUSI IIPaABOBOIO
PETYJIMPOBAHMSI OCYIIECTBICHUS YMUCCHH IICHHBIX Oymar». B Tom uuncie, kK Bup:keBbIM o0uranusm He
MPUMEHUMBI Mo0XeHus [IporpaMMbl 0 TOKYMEHTapHBIX IIEHHBIX OyMarax u cepTH(HUKaTax HEHHBIX
Oymar; BMecTO YCIIOBH BBIITyCKa, IPEeAYCMOTpEeHHBIX [Iporpammoii, B cooTBeTcTBUU ¢ DeaepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O peIHKE LIEHHBIX Oymar)» B OTHOILIECHUH bupskeBbIX oOmuranuit
cocrtaBisieTcst PerieHue o BbIITyCKe U Y CTIOBUSI Pa3MEILCHHUS.

1. Bua, kareropusi (Tum), M1eHTH(PUKAIUOHHBbIE IPU3HAKHU LIEHHBIX Oymar
Bup nenHbIx Oymar: ouporcegule oonuzayuu.

WNubie naenTruukanmoHHbie MpU3HAKU OOJTUTAINI BBITTYCKA: OUPIHCesble 00aUayuU NPOYEeHmHble
HeKoHeepmupyembvle 0€300KYMEHMAapHble C UEHMPAIU306AHHBIM YUemOM npae, pazmeujaemvle 6
pamxax IIpozpammer 6upircegvix od1uzayuil.

Cepus obauranuii Beimycka: b-1-330.
2. YKa3aHue Ha CIOCO0 y4eTa npaB Ha 00JTUTALUH
B cootBerctBUN ¢ PenepanbHbIM 3akOHOM OT 22.04.1996 Ne 39-®3 "O pblHKe LEeHHbIX Oymar"

MPEAYCMOTpPEH IIEHTPATM30BAaHHBIN yUeT rpaB Ha buprkeBbie oOmuranuu.

Jleno3uTtapuii, OCyIIECTBIISIIOIUN HEHTPAIU30BAaHHBIN YUET MpaB:
[TonHoe ¢upmenHoe HanMeHoBanue: Hebankoseckasa KpeoumHnas opzanuzauus aKyuoHepHOe
oouwecmeo «Hayuonanvnolii pacuemnwlii 0enozumapuil»

Mecto Haxoxaenusi: Poccuiickaa @edepayus, 20poo Mockea
OI'PH: 1027739132563

3. HoMHHaJIbHAs CTOMMOCTH KK/I0ii eHHOH OyMaru BbIMycKa

Homunanvnaa cmoumocms kaxcoou bupoicesoii oonuzauyuu: 1000 (Oona meicaua) poccuiickux
pybaeit.

Huoexcayus nomunanwvhoii cmoumocmu bupoicesvix oonuzayuii ne npedycmampueaemcs.
4. IIpaBa BJaebla KAXA0i 00JJMrauMu BbINMYCKa

4.1. /lna npueunecupogannvix aKkyuii yKazvléaomcsa:

He npumenumo. Pa3meniaembie ieHHbIE OyMaru He SBISIOTCS MPUBUIECTHPOBAHHBIMU aKIUSMHU.

4.2. /Ina obauzayuii ykazvlearomcsn:



Cenenusi, mojjexalile yKkazaHuio B HACTOAILEM ITyHKTE, TpuBeaeHbI B 1.7 [Iporpammel.

4.2.1. B cnyuae npedocmasienus odbecneueHus no 00auzayuAM blnycKa:

He npumenumo. [IpenocraBienne obecriedeHust o bupkeBbIM 00IUTaIsaM HE IPETYCMOTPEHO.
4.2.2. /lna cmpykmypuwix oonucayuii:

He npumenumo. Pa3meniaembie ieHHbIE OyMaru He SIBJISIOTCS CTPYKTYPHBIMH OOUTalIUsIMHU.
4.2.3. /Ina obauzayuit 6e3 cpoka nocawienun:

He npumenumo. PazMeniaemble IEHHBIE OyMaru He SBIISTIOTCS 00auranusMu 6e3 Cpoka MOoTalieHu .
4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaSMeH_IaeMBIe OCHHBIC 6yMar1/1 HE ABJIAIOTCA O6JII/IFaI_II/I$IMI/I C HUIIOTCYHBIM
IIOKPBITHECM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaemple IeHHbIC OyMaru He sIBISIOTCS OMIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvie yeHHvle OyMazu A6AAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IMIPUMCHUMO. Pa3M€HIaCMI>Ie HOCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMU.

4.6. B ciyuae ecjiu  pasmeuiaemoble UEHHblE 6ymazu ABNAIOMCA UECHHbBIMU 6de2aMM,
npeduas'nalteuubwnu onsa Ksaﬂudmuupoeauublx uHneecmopoe:

He IMPUMCHUMO. Pa3MCH_IaeMLIC OCHHBIC 6YMaFI/I HC ABIIOTCA LCHHBIMH 6YMal"aMI/I,
npeaHa3Hau4CHHbIMU 1JIA KBaJII/I(i)I/IIII/IpOBaHHI)IX HHBECTOPOB.

B cuyuae eciu umeromcs UHbsle 02panuieénus 6 oﬁopome UECHHbBIX 6y.Mll2 Hacmonuie2o 6blnyCckKa,
YKa3solearomcs ocoﬁelmocmu, C6534HHblE C YUemom u nepexodom npae Ha UeHHble 6yma2u
Hacmoauiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoauT K MpUOOpEeTaTeNro ¢ JAaThl BHECEHUS MPUXOIHOM
3aMKCcH MO CYETY JIeTIO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoil oOauTamuen, mepexoasT K UX MPUOOPETATEIO C AaThl Iepexo/ia
MpaB Ha ATy LIEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeaycMOTPEHBI.
5. ITopsAoK M yc10BHS MOTalIeHHs] M BHIIJIATHI J0XO0A0B M0 00JIMTranMsaAM
5.1. @opma nozawenun odauzayuil

[Toramenue bupsxeBbIx 00MUTanuii MPOU3BOAUTCS IEHEKHBIMU CPEICTBAMH B POCCUMCKUX PYyOIIsIX
B Oe3HasimyHOM mopsake. Bo3moxkHOCTh BbIOOpa BhaaenvuamMu bupskeBbix obmuranuii  Gopmbl
norameHust bup:keBbIx obnuranuii He MpeIyCMOTPEHa.

5.2. Cpox nozawenusn odauzayuil

bupskeBbie 00MUTaIMK MOTAMIAIOTCS M0 HEMOTAIIEHHON YacTh HOMUHAIBHOU cTouMocTH B 1092-i
(OnHa ThICAYA AEBIHOCTO BTOPOK) JICHB C JaThl Hauala pa3MelleHns bupkeBbIx 00IuraIuii.

I[aTBI Hadajla © OKOHYaHHUA IIOTralliCHUsA BI/Ip)KCBLIX 00JHr aluin BBIITYCKA COBIIaZAArOT.

Ecnu Jlata moramenust bupxeBbix oOmuranuii mpuxoguTcss Ha HepaOOuMid Mpa3IHUYHBIA WU
BBIXOJHOHW JI€Hb, HE3aBUCUMO OT TOTO, OY/IET U 3TO TOCYAapCTBEHHBIN BBIXOIHOM JI€Hb WU BBIXOJIHOM
JI€Hb JJISI PacUYEeTHBIX OIEpali, TO MEPEYUCICHHUE HaJUIeKallell CyMMbl MPOWU3BOJIUTCS B IEPBBIM
pabouwii AeHb, CIEAYIOIMNN 32 HepaOOUNM MPa3THUYHBIM WM BBIXOIHBIM AHeM. Branenen bupxeBbix
oOnuraruii He UMeeT MpaBa TpeOOBaTh HAYUCIICHHS MTPOIICHTOB WM KaKOW-THOO0 MHOW KOMIICHCAITH 32
TAKYIO 3aJEPKKY B ILIATEHKE.

5.3. llopsook u ycnosus nozawienusn odauzayuii
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BrimnaTa mpou3BoANTCS IEHEKHBIMU CPEACTBAMH B POCCHUICKUX pYOsIsiX B OE3HATMUHOM MOPSIIKE.
bup:xeBble o0nuranuu SBISIOTCS [IEHHBIMU OyMaraMu ¢ IeHTPaJIM30BaHHBIM YYETOM IIPaB.

OMUTEHT HCIONHIET 00s3aHHOCTH IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTHIBAIOTCS JEMO3UTapueM, IyTeM IEepedUCIICHUs JIEHEKHBIX CPEICTB JAEMNO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN ydeT paB Ha bupkeBbie 0OIUranum.

Bnagensupt bupikeBpix oOnuranuii 4 WHBIE JIMIA, OCYILECTBISIOUIME B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH TIPaBa MO0 BUPKEBBIM 00IUTaIIMSM, ITOTYYAI0T TPUYUTAIOIIHECS UM JCHEKHBIC
BBIIUIATHI B CUeT norameHus: bupxeBpix oOnuramnuii yepe3 Aerno3uTapuid, OCyIIEeCTBISIONINN ydeT npaB
Ha bupkeBpie oOmUTanMM, IEMOHEHTaMHW KOTOPOTO OHH SIBISFOTCS. JI7s TONydeHWs BBIIUIAT 10
bup:xeBbIM 00aHMranusM ykazaHHbI€ JHUIA TOJKHBI UMETh OAaHKOBCKHI CYET B POCCUNCKUX PYOIIsX.

Hepez[aqa JCHCXKHBIX BbIIIJIAT B CYUYCT IIOralliCHUsA BI/Ip)KeBBIX 0o0JIHT aHI/Iﬁ OCYHICCTBIIAACTCA
JENO3UTAPUEM B COOTBETCTBUU C MOPSIKOM, IPEIyCMOTPEHHBIM cTaTheil 8.7. denepanbHOro 3aKoHa OT
22.04.1996 N 39-@3 "O poiHke meHHBIX Oymar", ¢ 0COOCHHOCTSAMHU B 3aBUCHMOCTH OT CIlocoba ydera
npaB Ha bupikeBbie oOUranuu.

[Ipu moramenuu bupkeBbix 00JUTanMii BBHITIJIAYMBACTCS TAK)KE€ KYMOHHBIA JTIOXOJ 32 MOCIEIHUIN
KYIIOHHBIN Nepuoz.

Cnucanue bupxeBbix oOnuranuii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJUTCA TIOCTE
UCIOJHEHUS DMUTEHTOM BCEX 0053aTeNbCTB MO TOTAIICHWI0O HOMUHAIBHON cTomMocTu bupixkeBbix
obiuranuii ¥ BBIILIATE KYMOHHOTO JIOXOJa 10 HUM 3a BCE KYIOHHBIC TIEPUOJBI M JIOTOJTHUTEIHHOTO
0X0/1a.

5.3.1. Ilopaook onpedenenus binaam no Kaxcooi CMPYKMypHOU 00 1uzayuu npu ee no2auieHuu
He npumenumo. bupxeBbie 00aUraniny He sIBISIFOTCS CTPYKTYPHBIMU OOJIUTaIlUsIMHU.
5.4. Ilopsaook onpedenienus 00x00a, 6bINI1AUUEACMO20 RO KAMCOOU 00aUZauUU

bupsxeBple  obmuranuu
JIOTIOJTHUTENBHOTO JJOX0/1a.

BBIIIYCKAa MTPCAYCMATPUBAKOT TIOJYUYCHHUC KYIOHHOro J0XO0Jda U

A) Kynonnwtit 00x00

Kymonueim goxomoM mo bupkeBbiM oOJMTamusM SBISIETCS CyMMa KYIMOHHBIX JIOXOJIOB,
HAYHCIISIEMBIX 32 KaX/IbIH KYIIOHHBIA IEPUOJ B BUJIE TIPOIICHTOB OT HETOTAIIIEeHHON YaCTH HOMUHAJIBHON
CTOMMOCTU bUpKeBbIX 00IUTAINI 1 BHIIJIAYUBAEMBIX B ATy OKOHYAHUS COOTBETCTBYIOIIETO KYIIOHHOTO
nepuoa.

Konuuecmeo Kynonnwix nepuooos: 12.
Jlnumenvnocmo Kaxcoo2o u3 KynoHuslx nepuodos: 91 (JleBsHocTo 0/TMH) JCHB.

Ilopaook onpedenenus KynoHHBIX NEPUOOOE:

HopsakoBbii IIpomoKUTEIBLHOCTH KYIIOHHOI'O IIeproaa
HOMeEp
KYIOHHOTO JlaTa HayaJa KyNOHHOTI'0 MEePUoAa JaTa okOHYaHUSA KYIIOHHOTO Neproaa
nepuoaa
1 Jlatroii Havasia @©EpPBOro KyHmOHHOrO | JlaToil OKOHYaHUsA IEPBOr0 KYIMOHHOTO
' Nnepuojia  SABJISETCA narta Havaya | mepuoga sBisercs 91-i AeHB ¢ JIaThI
pasMertieHusi bupskeBbix oOauranui. Hayajia pa3MelleHust bupxeBbix
oOuTanuii.
2 Jlatoii Havama BTOPOrO KYIOHHOroO | /laToii OKOHYaHUs BTOPOr0 KYIIOHHOI'O
' nepuona seusercs 91-ii meHp ¢ marel | mepuona siBiserca 182-i meHp ¢ gaThl
Hauaja pa3sMeleHus bupkeBbIX | Hagasa pasMeleHus bupxeBbix
oOJMranuii. oOJymranuii.




HopsinkoBbIi IIpoao/KUTEIbHOCTH KYIIOHHOTO MepUoaa
HOMep
KYIOHHOT'O JlaTa HayaJia KyNOHHOT'0 NMepuoaa JlaTa okOHYaHUSA KYIIOHHOTO Meproaa
nepuojaa
3 Jlatoli Hauyasmia TpeThero KymoOHHOro | JlaToil OKOHYaHUS TPEThEro KYMOHHOIO
nepuona siBnsercss 182-if neHb ¢ nmatel | mepuojna sBisercs 273- JIeHb C JaThl
Hayajia pa3MeIeHust bupykeBpIX | Hayana pa3MeIeHHs buprkeBbIx
00JIMTraLuii. o0JIMTraruii.
4. JlaTtoii Havasia 4eTBepTOro KymoHHoro | JlaToit OKOHYAHHUS YETBEPTOrO
nepuona sBusiercs 273-W OeHb C JaThl | KYIOHHOTO Tepuoja sBiserca 364-i
Hayajia pa3MeIeHust bupkeBbIX | ICHP ¢ JaThl Hadalla pa3MEIICHHS
o0Aranuii. bupxeBbIX o0nHraImii.
5 Jaroii Havasia OATOro  KymoHHOro | JlaToil OKOHYaHUs MSITOrO KYHMOHHOIO
nepuona siBisiercss 364- neHb ¢ naTel | mepuoja siBisiercss 455-i jeHp ¢ maTel
Hayajia pa3MeIIeHHs bupykeBbIX | Havaa pa3MeIeHHs bupsxeBbIix
00JIMTaIuii. oOJIMraIuii.
6. Jlatoii Hayanma mIECTOr0 KyHNOHHOro | JIaToil OKOHYaHHSI IECTOr0 KYNOHHOIO
nepuona siBisiercss 455-i nmeHp C nmaTel | mepuoja sBisiercss 546-i 1eHb ¢ IaThl
Hayajia pa3MeIIeHus buprkeBbIX | Hayaa pa3MeIeHHs bupsxeBbIx
00JIMTaIuii. oOJIMraIuii.
7 Jlatoii Hayama ceapbMOro KymnoHHOro | JlaToil OKOHYaHUs CEIbMOr0 KyIIOHHOTO
nepuoaa sBusercs 546-i AeHb ¢ Jarel | epuoaa sBisercs 637- JAeHB C AaThl
HaJaja pasMmeLeHus bupkeBbIX | Hagasa pasMeleHus bupxeBbix
oO0Jranuii. oOJmmranuii.
8. Jlatoii Hadama BOCBMOIO KYHOHHOTO | JIaToil OKOHYaHUSA BOCBMOTO KYIMOHHOIO
nepuofa siBuseTcss 637-i JeHb ¢ naThl | mepuoja sBisercs /28-U JeHb C AaThl
Hayaja pasMeleHus bupkeBbIX | Hagasa pa3sMeleHus buprkeBbIx
oOuramnuii. oOuTanuii.
0. Jlatoii Hayana JAE€BATOrO KyHNOHHOTO | JIaTOil OKOHYAaHMS JIEBATOTO KYMOHHOIO
nepuofa sBuseTcss 728-i neHb ¢ naTel | mepuona ssisercs 819-i neHb ¢ AaThl
Hayaja pasMeLeHus bupkeBbIX | Hagasa pasMeleHus buprkeBbIx
o0uranuii. oOuTanuii.
10. Jlatoii Havanma gecAToro KymoHHOro | JIaToil OKOHYaHHUs JECATOrO KYIMOHHOIO
nepuona siusercss 819-if newp ¢ nmatel | mepuona ssiusercs 910-i meHb ¢ gaThl
Hayaja pasMeleHus bupkeBbIX | Hagasa pasMeleHus buprkeBbIx
o0uranuii. oOuTanuii.
11. Haroit HaJaja oauHHaAUaToro | Jlatoi  OKOHYaHWUS  OJWHHAJIATOTO
KynoHHoro nepuoja sasnsercst 910-i nenp | kynonHoro nepuona ssisercs 1001-i
C JaThl Hayaja pa3MelleHus BUpXeBBIX | ICHh C JaThl Hadaja pa3MeIICHHS
o0uranuii. bupxeBbIx oOnuramii.
12. JlaToi Hauvana JBEHAAUATOro KymoHHoro | JlaToit OKOHYAHUS JIBEHAIIaTOTo
nepuona siisercss 1001-i neHs ¢ naTel | KynmoHHOro nepuona siusercss 1092-i
Havaja pa3MenieHus bupkeBwIX | IeHb ¢ JaThl Hadaja pa3MeEIeHUs
o0uranuii. bupxeBbIx oOnuramii.

Pazmep Kynonnoz2o 00xooa unu nopaook e2o onpeoeieHus:

Benuunna kynonHoro mpoxona (BemmumHa KJ[) 3a COOTBETCTBYIOIIMIA KYMOHHBIH TMEpPHOJ
ompenenseTcs mo ¢gopMyiie, ykazanHoi B myHKTe 9.3 [Iporpammsl.

YHoaHOMOYEHHOE AOKHOCTHOE JUI0 ODMHUTEHTAa [0 JaThl Haudaja pa3MelleHUs bupkeBbIX
o0iuranuii IPUHUMAET PElIeHUE O BEJIMYMHE MPOLIEHTHOM CTaBKM KYMOHHOTO J10X0/a Ha BCe KYIIOHHbIE
MEPUO/IBI.



WNudopmanus 0 BeTUYHMHE MPOLEHTHOM CTaBKH MO BCEM KYIOHAaM pacKpbIBaeTCs DMHTEHTOM B
cootrBeTcTBUU ¢ 11.11 [Tporpammsi.

b) /lonoanumenvnotit 00x00

BJ'Ia,I[eJ'IBI_[BI BI/Ip}KeBBIX O6JII/IFaHI/II>'I HMCHOT IIPaBO Ha MMOJIYUYCHHUEC AOIMOJHUTCIIBHOIO 10X0/4a B ATy
OKOHYaHHAd COOTBCTCTBYIOUICIO II€pHoaa AOIIOJHUTCIBHOIO OJ0XO0Jd, B KOTOPOM ObUI HAYHCIICH
I[OHOJ'IHI/ITCJ'IBHBII‘/'I J0X0/[, €CJIN CO6J'II-OI[aI-OTC${ YCJII0BUA HAYHCIICHUA U (I/IJ'H/I) BBITIIIaTHI JOITOJITHHUTCIBHOI'O
Aoxoaa, yCTaHOBJICHHBIC PermenueMm o MOpsAAKE pacucTa JOIIOJIHUTCIBHOI'O 10X0A4a.

JlononHUTENbHBIA JOXOJ SBISETCS MPOLEHTHBIM JOXOJOM 10 bupkeBbIM oOIHranusM,
OTIpe/ieIIIEMbIM KaK MPOIEHT OT HEMOTAICHHON YaCTH HOMHHAILHOW CTOUMOCTH BbUpKeBhIX 00IHUraIuii.

I[aTa Hadajla WM JaTa OKOHYAaHHA KaXAOoro Imnepuoaa AOIOJIHUTCIBHOIO J0XOoda COBIAaJar0T
COOTBETCTBEHHO C JaTOM Haydayia U JaTOM OKOHYAHHS KaKI0Ir0o KYIIOHHOT'O II€pruoaa.

Pazmep (mopsiiok onpeneneHus pazmMepa) T0NOJHUTEILHOTO 10X0/1a, & TAKXKE YCIOBHS HAUYNCIICHUS
U (WaM) BBIIUIATHl JOTOJHUTEIBHOTO JO0XOJa YCTaHaBJIMBAIOTCA B PemeHun o mopsiake pacuera
JOTIOJTHUTEIBHOTO JI0X0/1a JI0 JIaThl Hauaja pa3MelieHuss bupkeBbIX 0OIUraiuii.

Uudopmanus o pasmepe (MOpAIKE ONpENENeHUs pa3Mepa) AOIMOJHUTENBHOTO J0XO[a,
onpenensiemas B Pemennn o nopsiike pacyera JOMOTHUTEIBHOTO JOXO0Aa, PACKPHIBACTCS DMUTEHTOM B
cootBeTcTBUU C 11.11 [Tporpammsi.

Pa3smep (mopsamox ornpenenaeHus pa3Mepa) J0NOTHUTENBHOTO 1I0X0/1a, YCIOBUS HAUUCICHUS U (UITH)
BBITJIATHl  JIOMOJIHUTEIBRHOTO  JOXOJa, YyCTaHaBiuWBaeMmble PemieHneM o0 TOpsake — pacyera
JIOTIOJTHUTEIBHOTO J0X0/1a, MOTYT 3aBHCETh OT OJIHOTO UM HECKOJIbKUX PedepeHCHbIX 3HaUYeHUI 0THOTO
WJT HECKOJIBbKUX PedepeHCHBIX akTHBOB Ha OIpeAesIeHHYIO(-bIe) NaTy(-bl) WK Ha ONpEeeICHHbIC AaTy(-
bl) U BPEMsI, a TAKXKe OT MHBIX IEHCTBUMN U (WJIH) COOBITUMN, HE 3aBUCSIINX OT YCMOTPEHUS DMUTEHTA.

B cinywae, ecnu 10 naThl BBIUIATHI JOMOJMHUTENBHOTO J0X0/a IO bupikeBbIM 00IUTAIIUAM
HactynaeT CoObITHE KOPPEKTHUPOBKH, CYMMBI BBIIIIAT J0X0Aa OyAyT OMNpeAeNniTbcs C Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C TIOJIOKEHUSIMHU TTyHKTa 12.2 PereHus o BhITyCKe.

Tepmunbl Pedepencusiii axtuB, PedepeHcHoe 3HaueHue, Pemenue o mnopsake pacuera
JOMOJTHUTENBHOTO 10X0/a, COoObITHE KOPPEKTUPOBKHM, a TAK)KE€ MHBbIE TEPMUHBI, UCHOJIb3yeMble IS
OMpCaACICHUS JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FJ’IOCC&pI/II/I HUXKE.

T'JIOCCAPHM (TepMUHBI pacTIOIOKEHBI B aI(aBUTHOM HOPSIIKE):

AKIII/ISI — aK1Ius pOCCI/II\/'ICKOl"O AKIMUOHCPHOI'O 06HI€CTBa NN LICHHAaA 6yMara, BBIITYIICHHAsA HHOCTPAaHHBIM
SMUTEHTOM U TpHU3HaBaeMas akKIMel B COOTBETCTBUU C 3aKOHOAATENbCTBOM P®, amepukaHckas
nero3utapHast pacrucka (AJIP) mim riaobansHas gernosutapHas pacnucka (IJIP), oOpamaromuecs: Ha
TOpraXx POCCHUHCKOTO OpraHM3aTropa TOPTOBIU WM HHOCTPAHHON OpraHU3allu, OCYIIECTBIISIONICH
ACATCIIBHOCTh II0 OpraHu3aliiid TOPTroB B COOTBETCTBHMH C MPHUMCHUMBIM 3aKOHOJATCIILCTBOM,
orpesieNieHHbIC B KauecTBe PedepeHcHOro akTuBa.

AJbTepHATUBHBIE aKTUBbI — aKTHUBbBI, YKa3aHHbIE B 3TOM KadecTBe B PemieHun o mopsake pacuera
JOMIOJTHUTEIBHOTO J10X0/1a, KOTOPbIe NMPH HACTYIUICHUMHM COOBITHH, yKa3aHHBIX B 1. 12.2 Pemenus o
BBINyCKe, cTaHOBATCS PedepencHbiMu akTHBamu. B kauecTBe ANBTEpPHATUBHBIX aKTUBOB MOTYT OBITh
MCIOJIb30BaHBI TUITBI AKTUBOB, KOTOPHIE MOT'YT UCIIOJIb30BAThCs B KauecTBe PedepercHbix akTuBoB. Ecnu
B Pemennn o mopsiike pacyera JOMOJHUTENBHOrO goxojaa ompexaeneHa Kop3uHa, AnbTepHaTHBHBIE
aKTHBBI OIPEJIENIAIOTCS TI0 OTHOLICHUIO K KaxioMy PedepeHcHomy akTuBy, Bxoasuemy B Kop3uny.

AJbTepHAaTUBHBIE OUPXKU — OMPXKU U3 CIEAYIOIIEro CIHCKA, a TakKe OUp)KH, ONMpPEeICHHbIE B TAKOM
KaudecTBe B Perienuu o nopsiake pacuera JOMOJHUTEIBHOTO J0X0/a:

1) ITAO MockoBckas bupika,
2) TIAO Cankrt-IlerepOyprckas oupixka,

3) Hero-Mopkckas GpormoBas Gupxka;



4) ®dounosas 6upka Hacnak;

5) JlonmoHckas GpoHmOBas OHUpKa,;

6) dpankdypTckas ponmoBas oupxka,

7) IlBeiinapckas GpongoBas oupika IcAiDKC.

bazoBas akius — akiusi, SBJSIOIIASICS MpeICTaBIsseMOon ieHHoi o6ymaroit mo A/JIP wmu I'/IP.

bupxa cpoyHbIX KOHTPAKTOB — OMpKa, OpraHU3aTop TOPrOBIIM WM TOProBas IJIOLIAJKa (B TOM YHCIIE
MHOCTpaHHBIE), Ha KOTOPOH TOPrylOTCsA (pbrouepcHBbIC, ONMIMOHHBIE WM HMHBIE CPOYHBIE JOTOBOPHI
(KOHTpaKThI), 0A3UCHBIM AaKTHBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIMN PedepeHCHbI akTuB, WM X
3aKOHHBIC MPABONPEEMHUKH, a TAK)KE 3aMEHSIOIINE WX OUprka, OPraHMu3aTop TOPTOBIM WM TOProBas
IUIoNIaIka, Ha KOTOpPHIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE IIEPEBEICHBI TOPIU CPOYHBIMHU
KOHTpakTamu Ha PedepeHcHBbIN akTUB, IPH YCIOBHH, YTO TI0 ONpeaesieHHio PacueTHoro areHTa TOpru Ha
TaKUX 3aMEHSIOIUX OUpKe, OpraHU3aTOpe TOPTOBIM WM TOPrOBOM IIIOLIAIKe 00J1aat0T COIIOCTaBUMOM
JMKBUAHOCTBIO C TOPraMH Ha 3aMEHSEMBIX OMpIKe, OPraHu3aToOpe TOPTOBIH WA TOPTOBOM TUTOIIA/IKE.

B Pemenun o nopsnake pacuera JONOJHUTENBHOIO J0XO0JAa YCIOBHE O bupike CpOUYHBIX KOHTPAaKTOB
MOJKET OBITh ompeneneHo kak «Bce Oupxu». B aTom cirydae Bupka cpouHBIX KOHTPAaKTOB O3HAYAET
KaX/ayro OUpXy, TOPIM Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO oIpejesieHut0 PacueTHoro areHra)
BJIUSHUE HA PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTUBOM KOTODPBIX SIBJISIE€TCS
PedepeHcHblii akTHB.

bupxeBoii ieHb — J11000i1 JieHb, B KOTOPbIM Kaxkaast bupika cpodyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxnas [Ipumenumast bupxka OTKpPBITBI 11 NPOBENEHUS TOPrOB B PEKHMME OCHOBHBIX TOPrOB, B TOM
qlclie JIeHb, B KOTOPBINA TOPru Ha bupike cpouyHbIX KOHTPAKTOB (eciau npuMeHumo), [Tpumennmoit bupxe
3aKpBUIUCH (IPEKPaTUINCh) 10 HACTYIUIEHUS] BpeMeHu 3aKkpbIThs TOPro..

BHGO‘-I@DGI[HI)IG JAUBUJICH/bI — BBITIJIATHI I1O AKIII/ISIM u (I/IJ’II/I) bazoBriMm aKIusAM, ONIPCACICHHBIC B KAUCCTBC
TaKOBBIX PacueTHBIM areHTOM B CICAYIOIINUX CUTYAlUIX:

(2) TIpW HATMYUU YTBEPKICHHOM DMHUTEHTOM aKTUBA U (WJIM) SMUTEHTOM ba30BBIX akiuii AMBUIACHIHON
MOJIMTUKU AUBUJAEHABI MM X YacTh BBIIIAYEHBI B CPOKHU, HE MPEyCMOTPEHHbBIE TAKOH MOJUTUKOM;

(6) mpu OTCYTCTBHM YTBEPXKJACHHOW OMHUTEHTOM aKTMBa W (WJIM) HSMUTEHTOM ba3oBBIX aKIuit
JTUBUACHIHON MOMUTUKY TMBUICH B! BHITIJIAUEHBI IO UTOTaM JF000T0 epruoa, KpoMe PUHAHCOBOTO
rojia, B TOM YHCJIE TIO pe3yibTaTaM MEepBOro KBapTayia, MOJIYTrOusl, AEBSITH MECSIEeB (PMHAHCOBOTO
roja.

BuennanoBoe 3akpbiTHe — 3akpbiTue Ilpumenumont bupxu u (unm) Bupku cpouyHBIX KOHTPAaKTOB B
KaKyro-1160 JlaTy OLEHKH 10 HACTYIJIeHUs 00bIYHOT0 BpeMeHu 3akphITHs TOProB, KpOME CIIydaeB, Koraa
[Tpumenumas bupxa u (unn) buprka cpouHbIX KOHTPAKTOB OOBSABISIET O TAKOM JIOCPOYHOM 3aKPBITUH HE
MEHEE YeM 3a OJIMH Yac 10 (B 3aBUCHUMOCTH OT TOT'O, YTO HACTYIUT paHbIIIE):

(a) ¢akTHyecKoro 3aKpbITHS TOPrOB B pEKUME OCHOBHBIX TOProB Ha 3Toi [Ipumenumoii bupsxe u (unn)
bupxe cpouHBIX KOHTPAKTOB;

(0) cpoxa 3aBeplIeHHUs MMOAAYM 3a8BOK JUIsl UX perucrpanuu B cucreme [Ipumennmoit bupxu u (unn)
Bupxu cpouHBIX KOHTPAKTOB B LIENAX UX MCIIOJHEHUS B ATOT bupkeBoil 1eHb.

Bpems 3akpbITUs TOProB — NPUMEHUTENBHO K brpike CpOUHBIX KOHTPAKTOB (€CIU MPUMEHUMO) U (MIIN)
ITpumenumoit bupike, a Taxxe bupkeBoMy HIO BpeMsl 3aKpbITUSI TOPrOB B PEKUME OCHOBHBIX TOPTOB
0e3 ydera IMOCIETOProBOr0 M JAPYruX NEPUOAOB 3a paMKaMH IEepuojia NMPOBEIEHUS TOProB B PexUME
OCHOBHBIX TOPIOB, YCTAHOBJIEHHOE IPaBUJIAMHU COOTBETCTBYIOIIENH BHpkM CPOUHBIX KOHTPAKTOB (€CIH
npuMmenumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otHomeHuun PedepencHoro axTuBa
HecKoJIbKUX bupxk cpouHbIX KOHTpakToB M (M) [Ipumenumsix bupx BpemeHnem 3akpbITHs TOPros
ABJIsIeTCA HauOoJiee MO37HEE BPEMsS 3aKPBITUS TOProB (OTHOCUTEIBHO MOCKOBCKOTO BPEMEHH) TaKUX
bupx cpouHbIX KOHTpakToB U (1K) [Ipumenumbix bupx.

I'unorernyeckas cieika XeKUPOBAHUSA — 3aKIIOUEHHAs cleslka DMHUTEHTa ¢ Jro0bM u3 Jluinepos-
OPHEHTUPOB WIN CJeIKa DMHTEHTa, KOTopass Morja Obl OBbITh 3aKiIi04eHa DMHTEHTOM C JIIOOBIM U3
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JunepoB-opueHTHPOB B OynyiieM, onpeenéHHas B TAKOM Ka4eCTBE C ONMKMCAaHUEM BCEX CYIECTBEHHBIX
YCIIOBUM TakuxX cAeloKk B Pemennnm o mnopsake pacdera  JONOJHUTENBHOIO — A0X0Ja, H
IpeaycMaTpUBAIOIINE OJHY MJIM HECKOJIBKO U3 CIEAYIOMIUX 00sI3aHHOCTEH:

1) 00s3aHHOCTP CTOPOH HJIHM CTOPOHBI JOTOBOPA NMEPHUOANYECKH HJIM CIMHOBPEMEHHO YIUIAYMBATh
JICHEKHBIE CYMMBI, B TOM 4YHCJI€ B cCily4dae NpeAbsSBICHHUS TpeOOBaHWI APYroil CTOPOHOH, B
3aBUCUMOCTH OT U3MEHEHUs LIEH Ha TOBapbl, LIEHHblEe OyMaru, Kypca COOTBETCTBYIOLIEH BaIOTHI,
BEJIMYMHBI TPOLEHTHBIX CTABOK, YPOBHS WH(IISALNY, 3HAYSHUH, PACCUNTHIBAEMBIX HAa OCHOBAHUU LI€H
IIPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 3HAUEHUH MIOKa3aTesel, COCTABISAIOIINX OPUIHATIbHYIO
CTaTUCTHUYECKYI0 HH(OpMaIMio, 3HAUYCHUH (PU3NUIECKUX, OMONOTHUECKUX M (WJIM) XMMHUYECKHX
IoKa3aTejae  COCTOSHMSA  OKpy’Karolled  cpeabl, OT  HACTyIUIEHUS  OOCTOSITENbCTBA,
CBUJICTEIBCTBYIOLIETO O HEUCIIOJIHEHUY UJIM HEHAIJIEXKAIleM UCITOJIHEHUHU OHUM WM HECKOJIBKAMU
IOPUINYECKUMHU JIMLAMM, TOCYJapCcTBaMM WJIM MYHHULUNAJIBHBIMU OOpa30BaHUSIMM CBOHUX
00s13aHHOCTEH (32 UCKITIOYCHUEM JJOTOBOPA MOPYIUTEIHCTBA M JOTOBOPA CTPaXOBaHUs ), THOO HHOTO
00CTOSTENLCTBA, KOTOPOE MPEIyCMOTPEHO (eAepalibHbIM 3aKOHOM WM HOPMATUBHBIMU aKTaMH
banka Poccny 1 OTHOCUTENBHO KOTOPOTO HEU3BECTHO, HACTYIIUT OHO WJIM HE HACTYIIUT, a TAKXKE OT
WU3MEHEHHUs 3HAYEHUH, pAaCCUMUTHIBAEMBIX HA OCHOBAHMM OJHOIO WJIM COBOKYITHOCTH HECKOJBKHX
YKa3aHHBIX B HACTOAIIEM IYHKTE IOKasarenei. IIpm 3TOM TakoW IOroBOp MOXKET TaKxKe
peJycMaTpuBaTh 00s13aHHOCTh CTOPOH MJIM CTOPOHBI I0rOBOpa MepesiaTh APYroil CTOpoHe LIeHHbIE
Oymaru, ToBap WJIH BaJIOTY JIMOO 00S3aHHOCTH 3aKIIOYUTH JOTOBOP, SBIISIOIIUICS MPOU3BOIHBIM
(UHAHCOBBIM HHCTPYMEHTOM,;

2) 00s53aHHOCTh CTOPOH MJIM CTOPOHBI Ha YCIOBHSIX, ONPEICIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllyyae peabsBlIeHUs TpeOOBaHUS JPYroi CTOPOHOM KYIUTh WM MPOJIaTh LIEHHbIE OyMaru, BaltoTy
WA TOBAp MO0 3aKIIOYUTH JOTOBOP, SIBJISIONIMIICS TPOM3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM.

Jlata orneHkM — nro0ast U3 JaT, KOTOPhIE WM TOPSJIOK OINPEICICHHUS KOTOPBIX OMPENCICHBI B 3TOM
KadecTBe B PerieHnu o mopsijke pacdera JOMOJHUTEIBLHOTO Aoxoaa. B ciydae ecnu kakas-nmu6o [lata
OLICHKHU SBJSAETCS JAaTOM, He sBisrouiencs bupkeBbiM 1HEM, TO JlaTOM OLIEHKM SIBISETCS IEPBBINA
bupxeBol neHb, CIEAYIOMINI 32 TAKUM THEM.

JlenuctuHr — oObsBieHue IIpumenumoit bupkeli o TOM, YTO B COOTBETCTBHUM C €€ MpaBUIAMHU
PedepeHcHBIN aKTUB MCKIIOYACTCS WIM MOMJICKUT HCKIIOYEHHUIO U3 YMCIIa aKTHBOB, JIOMYIIEHHBIX K
TOopram (KOTUPOBAJIbHBIX CIIUCKOB). B OTHOIIEHNY IIEeHHBIX OyMar, sBistomuxcs PeepeHcHbIM akTUBOM,
JIeTMCTUHT TpU3HAeTCs HACTYNMUBIIMM C MOMEHTA, KOI/la TakWe LIEHHble OyMaru MCKIIOYEHbI W3
KOTUPOBaJIbHBIX cnivckoB [Ipumenumoi bupxu u Topru 3TMMH LleHHbIMH Oymaramu Ha [IpumMeHumoit
bupske mpexkpaTHINCh WK MOJUIekKaT MPEKPALIeHUIO 10 JIr00oMy ocHOBaHMIO (kpome Ilornomenus u
[Tpuobperenus mo myosuuHoi odepre) O6e3 He3aMeUITUTEILHOTO BKIIFOUSHHS TaHHBIX [IEHHBIX Oymar B
KOTHPOBAJIbHBIE CITUCKU MJIM UX JOMYyCKa K TOpramM HMHBIM 00pa3oM y OMpXH U (WIM) OpraHu3aropa
TOPTrOBIIM U3 YKciia AJIbTEPHATUBHBIX OUPK.

JMIepel-OpUEHTUPBl — TNPO(ECcCHOHANbHbIE YYAaCTHUKH (DMHAHCOBOTO pBHIHKA, HE SIBIISIOLIMECS
adduIMpoBaHHBIMU JMIIAaMU OMuTeHTa U (win) PacueTHoro areHta, ompenen€HHble DMHTEHTOM B
Pemenun o nopske pacuera JOMOJIHUTEIBHOIO 10X0/a B KauecTBe /[nepoB-0pueHTHPOB B OTHOIIEHUHU
PedepencHoro aktuBa, a Takxke J00bIE IOPUAUYECKUE JIUIA, B TOM YHCII€ HHOCTPAHHBIE, SBISIOLINECS
ux aGuIMpOBaHHBIMU WIIN CBA3aHHBIMU JIMLIAMH, B TOM YHCJIE JJI1 MHOCTPAHHBIX IOPUANYECKHX JIUI] —
corimacHo KputepusiM adPrIMpOBaHHOCTH M (W) CBS3aHHOCTH, YCTAaHOBJIEHHBIM B COOTBETCTBUHU C
MHOCTPaHHBIM IIPABOM, SBIISIOIIMMCS JINYHBIM 3aKOHOM TaKHUX IOPUINYECKUX JIUL. DMHUTEHT ONPEAEISAET
He MeHee 4eThIpEX J{uepoB-opueHTUPOB.

Ecnmu xonmuectBo [lniiepoB-opUeHTHPOB B Mepuoi oOparieHus bupkeBbIX OONUTaIuii CTaHET MeHee
YeThIPEX MO JI00bIM IpuuuHaMm, Pacu€THbIN areHT MOKET OINpenenuTh B KadecTBe [luiepa-opueHTHpa
HWHOC JIHUIIO, 06Hana10mee JIHL[GHSHeﬁ (I/IHBIM HpaBOMO‘-II/IeM, HpOI/ICTeKaIOIJ_[I/IM 13 JUYHOI'0 3aKOHa
Jlunepa-opueHTHpa) Ha OCYIIECTBICHHE OAHKOBCKOW NEATENIbHOCTH W (MJIM) Ha OCYIIECTBIICHHE
OpOKEPCKOi AesITeNbHOCTH, HE SBIISIONIeecs aQGuInpoBaHHBIM JIMIIOM DMHUTEHTa U (win) PacdeTHoro
areHTa, SBJAIONICECS UIEHOM XOTsS OBl OJHOM W3 CIEAYIONIMX OpraHu3zamuii u (W) ux
MIPABONPEEMHUKOB:



1) MexnayHapoaHas accolmaiys cBonoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemas opranusanus «Harponansnas ¢punancosas accoruanus» (CPO HDA);,
3) HamuonansHas acconuanus yaacTHHKOB (hoHmoBoro peiika (HAY®OP).

PacuérHbIil areHT ompenenser OAHOIO0 WIM HECKOJIBKUX JIMIepOB-OPUEHTHPOB M3 YHMCIIA YKa3aHHBIX
BBILLIE JIUI B CPOK He no3jaHee 5 (Ilsatu) pabounx nHe ¢ nathl, B KOTOpYyro Pacu€THblil areHT y3Hal niu
JOJDKEH ObUT Y3HATh O TOM, YTO KakoW-1mu6o u3 JninepoB-opueHTUPOB HE MOKET BBINOJIHATH JCHCTBUS,
IIpelyCMOTpEeHHbIE PelmennemM o mopsjake pacyeTra AONOJHUTENBHOro noxozaa. Ilpu sTtom kommvectso
onpezaensieMblx Pacy€THbIM areHToM JlUIepoB-OpUEHTHPOB AOKHO OBITH TaKUM, 4TOOBI B J100O0M
MOMEHT BpeMEHH ofmiee KoJnuecTBO JIuiepoB-OpueHTHPOB cocTaBisuio He MeHee 4 (UeThIpéx).
PacuérHerit areHT coobmaer DMUTEHTY HHPOpMAIo 00 onpeaenéHHbIX UM J{unepax-oprueHTupax He
no3zanee 1 (OgHoro) pabouero 1Hs ¢ JaThl ONPEAEICHHUs COOTBETCTBYIOIUX [IMIepoB-OpPUEHTHPOB.

WNudopmanus o JJunepax-opueHTrpax, onpeneaéHHbIx PacyéTHBIM areHTOM M3 Yiclia yKa3aHHBIX BBIIIE
OpraHu3aluii, JoJKHA ObITH OITyOJIIMKOBaHA DMUTEHTOM B (JOpME COOOLIEHHS O CYLLIECTBEHHOM (haKTe B
Jlente wHoBocteit He mo3aHee 1 (OmHoro) pabGoyero mHS C JaThl TOJYyYEHUS OMHUTEHTOM
COOTBETCTBYIOLIEH nH(popmanuu ot PacuéTHoro areHra.

H3menenue ucrounnka PedepeHcHOro 3HaYeHHs — CUTYaIus, pu KoTopoil PedepeHcHOe 3HaUeHUE He
MOJKET OBITh PACCUUTAHO HH IO OJHOMY M3 MPaBWI, IPEeIyCMOTPEHHBIX PeriennemM o Beimycke U (MIIK)
Pemenuem o mopsiike pacdera JOMOIHUTEIBHOTO J0X0/a, HO IIPH 3TOM IS onpeaenenus Pedepercuoro
3HAaYEHUS MO penleHuto PacuéTHOro arenta MoryT ObITh UCIOJIb30BaHbI HHBIE CLIOCOOBI M HICTOUHUKH.

H3MeHeHre peryanupoBaHus — OOCTOSTENbCTBO, CBUIETENILCTBYIOIIEE O JEHCTBUSAX TOCYAapCTBEHHBIX
OpPraHoOB, CHOCOOHBIX BOCIPEMSATCTBOBATh HCIOJHEHUIO 00s3aTelNbCTB OMHUTEHTAa 10 bupkeBbIM
obmuranusaM 1 (Mm) 00s3aTenbeTB OMUTEHTA U (WK ) 1'000ro [ToTeHIanbHOro KOHTPAreHTa 1Mo XemKy
(;mro6oro u3 JlunepoB-opueHTHPOB) MO ['MIOTETHYECKON CHENKe XeIKUPOBaHMS (€cau Takas creka
3aKJII0YEHa (MMEET MECTO), WK €CJIU TaKasl CJIeJIKa Moryia Obl ObITh 3aKJIFOYEHA HA MOMEHT MCIIOIHEHUS
COOTBETCTBYIOILIETO 0053aTeIbCTBA), BEIPAXKAIOLIEECS B CIEIYIOLIEM:

(1) mpuHsATHE I U3MEHEHHE KaKOTO-TH00 MPUMEHUMOTO 3aKOHA UITH HHOTO HOPMATHBHOTO IPABOBOTO
aKkTa (B TOM YHCJIe HAJIOTOBOI'O 3aKOHOAATENIbCTBA), WIN

(2) w3manwe HOBOW OQUIMATIBHOW MPAaBOBOM MO3MIMHU (T.€. TPABOBOW MO3MIUH, HWMEIOIICH
001e00s13aTeNnbHyI0 CUly U (WIK) 00s3aTeNbHYI0 CUIIY JAJS CYJOB MJIM MPaBONPHUMEHUTEIBHBIX
OpPraHOB COOTBETCTBYIOIIEr0 TOCYJapCTBA), B TOM YUCIIE€ TOJIKOBAHUS UM U3MEHEHUSI B TOJIKOBAaHUU
KaKUM-TH0O CyAOM, TpPETEHCKMM CYAOM MM PETyJIMpPYIOLMM OpraHoM, 00JaJaroIiuM
COOTBETCTBYIOIIMMHU [TOJIHOMOYHUSIMHU, KAKOTO-TUO0 MPUMEHUMOTI0 3aKOHA WJIK MHOI'O HOPMAaTUBHOTO
IIPaBOBOrO akTa (BKJIOYas J000€ Takoe JeHCTBHE, OCYLIECTBICHHOE HAJOTOBBIMU OpraHaMH),
BJIEKyIllee 3a COOOW CyIIECTBEHHOE TOBBIIIEHHE W3JEPKEK OMHTEHTa M (WiH) J1000ro
[ToTeHIIMaNBPHOTO KOHTpAareHTa MO XE[Ky B BBIIOJHEHHHM HX O0S3aTENbCTB IO bHpkKeBbIM
oOnuranusaM u (win) rno ['unoreTnyeckoi caenke XeaKUpoBaHUsl, U (UIIH ) 00513aTENbCTB, BOSHUKIIINX
B CBS3M C TOKYIKOW, Mpojaxel WiIM MOAJepKaHUEM IO3UIUH JUOO 3aKIIOUEeHHEM CHEJOK B
otHomeHnnn Pedepencnoro aktuBa (PedepeHcHoro aktuBa B coctaBe Kop3uHBI), HUCIOIB3YEMBIX
DOMUTEHTOM ISl XeKUPOBaHUS 00513aTeNIbCTB 110 bruprkeBbIM oOnuranusam uiu 1o ['unorernyeckoi
CIENKEe XeKUpOBaHUS (B TOM YHCIE, [0 NPUYMHE YBEIMYEHUS HAJIOTOBBIX 00s3aTENbCTB,
YMEHBIIICHUS] HAJOTOBBIX JIBIOT WM UHBIX COOBITHI, MMEIOIINX HETaTUBHBIN HAIOTOBBIH AP (EKT).

Kop3una — coBokymnHOCTh Bcex PedepeHCHbIX akTUBOB, ONpesiesieHHbIX B Perenun o nopsiake pacuera
JOTIOJIHUTEIBHOTO 10X0/1a.

Koppektuposka AJIP u (wnmn) I'JIP — HactymieHue B oTHOIeHHU PedepeHCHOTo akTHBa, SBISIOIIETOCS
AJIP u (umm) I'JIP mro60ro u3 caeayrommx COObITHIA:

(a) mpemocraBieHHe SMHUTEHTOM ba3oBbIX aknui aemo3uTapuio ba3oBbIX akIMii THUCHMEHHBIX
MHCTPYKLUI O CHATHH C y4eTa WK nepefade ba3oBbIX akIui;

(0) pacTop:keHHE EMO3UTApPHOTO COTJAIlIEHUs, 3aKII0YEHHOTO B OTHOIIEHUH ba30BbIX akiuil Mexay
OMHUTEHTOM aKTHBa M AMHUTEHTOM ba30BBIX aKmMii WK MEXKIy OMUTECHTOM aKTHBA U OaHKOM-
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KaCTOIUAHOM,

(B) HACTyIUIEHHE KOHBEPCHOHHOTO COOBITHS, TIOJI KOTOPHIM MTOHUMAETCS JIF000€ COOBITHE, KOTOPOE IO
OTIpe/ICIICHUIO U HaOIIOIeHNI0 PacdeTHOTroO arenTa mpuBOAUT (MITU MOXKET MOTCHIIMATBLHO IPUBECTH)
k kouBepranuu AJIP wmu I['JIP B bazoBwie akiuu wim Jir0Oble Ipyrue IeHHbIE OyMard SMUTEHTA
bazoBbIx akuui.

MHOXECTBEHHOCTh BAJTIOTHBIX KYPCOB — COOBITHE B OTHOILIEHUH BAJIOTHI, sABIsAIOIIEHCS PedepeHcHbIM
aKTHBOM, IIPH KOTOPOM OIpeIesieHIe 3HaYeHUs1 OOMEHHOTO Kypca BaJIIOTHI, sBistonIeiics PedepencHpiM
aKTUBOM, OCYLIECTBIIIECTCS NPU MOMOIIN HECKOJBKUX MUCTOYHUKOB OINPEAEICHMS Kypca TaKOH BaJIIOTBHI,
€CITM JI0 JaThl Havaja pa3MmenieHus: bupkeBbIx oOnuranuii A mesei onpeneneHuss 0OMEHHOro Kypca
TaKO! BaJIIOTHI UCIIOJIb30BAJICA OJMH UCTOYHUK.

Hapyiienre BalmroThl — MpEKpalieHUe CYIECTBOBAHUS OIHOW W3 BAIIOT, SIBIIsFOIICics PedepeHcHBIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHa €€ MHOW BaJIOTOM, HE sBIIAONICHCS PedepeHCHBIM aKTHBOM HITH
ATNBTEpHATUBHBIM aKTHBOM, J0 COOBITHS MPEKPAIIECHUSI CYIICCTBOBAHUS OJHOW W3 BAIIOT B BAJIFOTHOMN
nape.

Hapyiienne WHIEKca — OJHO W3 MPHUBEICHHBIX HUKE COOBITHH /WM OOCTOSTENHCTB B OTHOIICHUHU
uHaekca(-oB), siBistomerocs(-uxcs) PepepeHcHbIM akTHBOM:

(a) oTmMeHa wiIM 3aMeHa WHJIEKCAa HWHBIM, HE SBISIOIMMCA, IO MHeHuto PacuerHoro areHra,
npuemiieMbIM, 1100 3ameHa CroHcopa MHIIEKCa MHBIM JIMIIOM, KOTOpoe, 10 MHeHHIo PacueTHoro
areHTa, He SBISETCA MPUEMJIEMBbIM JUIsl II€JIed OMpeNeeHUsT CPOKOB HCIIOMHEHHUS W pa3Mepa
00s13aTenbCTB 10 bupkeBbIM 00IUTALINAM;

(0) KOppeKTHUpOBKa CHEIM(PHUKAIUN MPOU3BOTHBIX (UHAHCOBBIX MHCTPYMEHTOB, 0A3WCHBIM AKTHBOM
KOTOPBIX SIBISIETCA MHIAEKC, sBjstonuiics PedeperncHbiM akTBOM 1O bupkeBbIM oOIuranusm, y
oupxwu, sBisrorerics CIloHCOpOM HMHJIEKCA, WIIA MyOHYHBIA aHOHC O TaKOH KOPPEKTUPOBKE, MPHU
YCIIOBHHM, YTO TakKas KOPPEKTUPOBKA, 10 MHEHUIO PacueTHOro areHra, cBs3aHa C CyIIECTBEHHbIMU
W3MEHEHUSMHU B MOPSIOK pacueTa HHIEKCa;

(B) mpekpalleHue TOProB WM 00s3aTelbHOE JUIsl BCEX YYACTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
0053aTeNBCTB 1O JOTOBOpaM, SIBIISIFOIIMMCS TMPOU3BOAHBIMU (UHAHCOBBIMH HHCTPYMEHTaMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIETCS MHAEKC, ABIstOIINNCS PedepeHcHbIM akTHBOM 0 bupkeBbiM
oOnuranusM, Ha Toprax Oupxk, siBisromelcs CHOHCOpPOM HHIEKCA, WIM IpPEKpalleHHe TOPTroB
KOMIIOHEHTaMHU HHJEKca Ha Toprax Oupsku, siBisomeiicss CioHCOpoM MHJIEKCa, WM MyOJIUYHBINA
aHOHC O TaKOM IIPEKpAIIeHUU JINOO 005A3aTEIIbHOM JUIl BCEX YYaCTHHKOB TOPIOB JOCPOYHOM
UCIIOJTHEHUU 00513aTEIbCTB;

(F) U3MCHCHHUEC OJJHOT'O NJIN 0oJiee KOMIIOHEHTOB HHICKCA, €CJIM TAKOC U3MCHCHUEC UMECT CYIICCTBCHHOC,
o MHeHHI0 PacueTHOro arcHTa, BIIMAHUC Ha IMOPAAOK pacyeTa HHACKCA,

(1) mpekpalnieHHe pacyera MHJEKCca W/WIN CYIIEeCTBEHHas 3a/ep)kKKa MyOiHKaluu ypOBHS (3HAYEHUS)
MHJIEKCa WJIM COOTBETCTBYIOUIMX JAHHBIX JUIsL pacyeTa ypoBHs (3HaueHus) uHIekca CroHcopoM
MHJIEKCa, MIPU YCIIOBUH, YTO YPOBEHb (3HaUEHUE) MHJEKCAa HE MOXKET ObITh omnpeneieH PacueTHbiM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cymecTBeHHOE HW3MEHEHHE YCJIOBHH HCMOJIB30BaHUs wWHAeKca CHIOHCOPOM HWHIEKca W/WIn
CYIIECTBEHHOE IMOBBIIICHNE BO3HarpaxjaeHuss CrioHcopa MHIEKCa 3a MCIOJIb30BaHUE U/WIIN pacueT
MHJEKCa TaK, 4TO, 10 MHEHHUIO PacueTHOro areHra, Kakoil-mOO CTOpPOHE CHETOK W/MIM HMHBIX
(UHAHCOBBIX WHCTPYMEHTOB, OA3MCHBIM AaKTMBOM KOTOPBIX SIBISETCS HWHAEKC, COCTABISIOIIMNA
PedepencHblit akTHB, CTAHOBUTCS HEPA3yMHO C SKOHOMHUYECKOM TOUKH 3PEHUSI OCTaBaTHCS CTOPOHOM
TaKUX CHENOK W/MIM HMHBIX (MHAHCOBBIX HMHCTPYMEHTOB JHMOO 3aKiIIOuaTh HOBBIE CHEIKH WU
proOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOIIIEHUHU TaKOT'0 MHJIEKCA C TPEThUMHU JIUIIAMH.

HaDVI_HGHI/Ie CTaBKH — OIHO U3 HpI/IBeI[eHHI:IX HHNIKEC CO6I:ITHI>'I I/I/I/IHI/I 06CTO}IT€JIBCTB B OTHOLICHHHU
CraBku:

(a) HeomyOnmkoBaHME (HepackpbiTHe) 3HaUeHHUs CTaBKHU B TeUCHUE O0JIee YeM TISITH MOCIIeI0BATEILHBIX
nat, koraa takas CtaBka JoJKHA OBITH OMyOJIMKOBaHa (PacKphITa) B COOTBETCTBUH C MPUMEHUMBIMU
YCJIOBUSIMU €€ OIyOJIMKOBAaHUS (PAaCKPbITHSA);
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(6)

CYLIECTBEHHOE H3MEHEHME mopsaka pacueta CTaBKM WIM KOMIIOHEHTOB, YYMTHIBAEMBIX IIpU
onpeaeneHuu CTaBKU, KOTOPOE, 0 MHEHHUIO PacuyeTHOro areHra, He SBIISETCA NPUEMIIEMBIM IS
1esIel onpeesieH s CPOKOB MCTIOIHEHHS U pa3Mepa 0053aTeNbCTB M0 bupkeBbIM 00JIMTalUsM.

Hapymienune ToBapa — OIHO U3 IPUBCACHHBIX HUXKEC COOBITHH W/UJIN 00CTOATENHCTB B OTHOILIEHUH TOBAapa,

ABIISIIOIIETOCs PedepeHCHBIM aKTUBOM:

(2)

(6)

NpEKpalleHNe CYIIECTBOBAHUS TOBapa KaK OOBEKTa TPaXJAHCKUX IpaB WM OrpaHUYCHHE
000pOTOCTIOCOOHOCTH TOBapa KaK 00BEKTa IPaXKTaHCKUX MPAB;

CYLIECTBEHHOE M3MEHEHHUE COJEp KaHMs TOBapa, OKa3bIBaOIlIEee CYIIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM U3MEHEHHUH HE MPOUCXOIUT U3MEHEHNE HAMMEHOBAaHUs TOBapa (TOBApPHOM
no3unuu) U (WIM) eJUHMIIBI W3MEPEHHUs TOBapa, yKa3aHHbIX B PemeHMM o mopsake pacuera
JIOTIOJIHUTEIBHOIO JJOX0/1a;

CYLIECTBEHHOE H3MeHeHHe (GOopMyJbl WIM TMOpsjAKa pacueTa IEHbl Ha TOBap, OKa3bIBalollee
CYILIECTBEHHOE BIIMSHHME HA LIEHY TOBApa, €CJIU MPU TAKOM U3MEHEHHH HE MPOUCXOAUT U3MEHEHUE
HAaUMEHOBAHMsS TOBapa (TOBAPHOW MO3ZMLIMHK) U (MJIK) €IUHHIIBI U3MEPEHUs] TOBapa, YKa3aHHBIX B
Pemrenun o nmopsizike pacyeTa TOMOJHUTEIBHOTO JOXO/a.

Hapymienue d)OHI[a — OJHO H3 IMPHUBCACHHLIX HHIKC COOBITUHM H/MIM OOCTOATENILCTB B OTHOLIEHHHU Has

(axuuun, nonm) ETF wiu nast IIM®, kotopsie sBisitorcs PedepeHCHbIM aKTUBOM:

(a)

(6)

(B)

(r)

(m)

CYILIECTBEHHOE M3MEHEHHUE MOPsJIKa pacueTa CTOMMOCTH Tasi /WM HeUCIOTHEHHE 00sS3aHHOCTH T10
pacyery au00 OnmyOJUKOBAHHIO CTOMMOCTH Iasi JIULIOM, YIOJTHOMOYEHHBIM OCYIIECTBIISTh TaKHUE
JeCTBHS HEe MeHee 2-X pa3 MOJIPsi/l B CPOKHU, MPEAYCMOTPEHHbBIE TSl pacu€Ta /Wi OmyOIMKOBaHUS
CTOMMOCTH I1asi;

W3MEHEHHEe TepeyHs akTUBOB, BXonsamux B coctaB ETF/IIM® (3a uckitoueHHEeM H3MEHCHHH,
MPEeIyCMOTPEHHBIX WHBeCTUIMOHHOW aeknapanueit ETF/IIU®), maii (akmus, 107s) KOTOPOTO
sBisercs PedepeHCHBIM akTUBOM 10 BUp)keBbIM OO0IHTaIUsAM;

IIPUHATHE YIOJHOMOYEHHBIM OPraHOM YIPABJICHHS PEIICHUS O PEOPraHU3aAlMM WM JTMKBHUIALNH
IMUTEHTa, (puHaHCOBbIe MHCTpYMeHThI (IIpekpaiiiaembie (MHAHCOBBIE MHCTPYMEHTBI) KOTOPOTO
Bxo1AT B coctaB akTuBoB ETF/IIN®, ecnu Takue I[Ipekpaiaemblie (priHaHCOBbIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, JOIYCTUMBIMU COIJIACHO MHBECTHULMOHHON
nexnaparuu ETF/TTN®;

npekpamenue ETF/TIN®, nait (akuus, m0is) KOTOporo sipisiercs PedepeHCHBIM aKTHBOM IO
bupxeBbiM oOnuramusam, kpome npekpaumienuss ETF/IIM®, nns koTtopblx Ha JaTy Havaia
pa3menieHust bupkeBbIx oOsuranuii ObIJT YCTaHOBJIEH CPOK MpPEKpAIleHUss B COOTBETCTBUU C
ycnosusimu ETF/TTU®;

IpeKpaunieHue aeareabHocT agmuHucrpatopa ETF wimm ynpasisroment kommanuu IIN®, mnai
(axmus, 10J1s1) KOTOPBIX siBisieTcs: PedhepeHcHbIM akTHBOM 110 brp keBbIM 00IHUranusam, noja KOTopbiM
MIOHUMAETCA (@) IPUHATHE YIIOJHOMOYEHHBIM OPTaHOM YIPABIEHUS PELIEHHS O pEOPraHU3aLMK WIH
nukBuanuy; (6) Bo30ykJaeHNE MPOU3BOJCTBA MO JENYy O HECOCTOSTEIbHOCTH (OaHKPOTCTBE) WU
WHULMUPOBAHUE WHOW  AHAJOTMYHOM MpPOLUEAYpPbl B  COOTBETCTBUM C  HMHOCTPAHHBIM
3aKOHOAATENbCTBOM; (B) MpekpalieHue noiaHoMmounit aamuHuctpatopa ETF unu ympasnstomeit
komrnanuu [IM® B cBsA3M ¢ MpuUBICUEHHUEM APYroro aJAMUHHUCTPATOPA/IPYroi YHpaBIstONIEH
KoMImaHu#; (T) TpeKpalieHue MEeUCTBUS CICIHAIBHOTO pa3perieHus (JUIEH3uH, cepThudUKaTta,
aTTecrara, CBUACTEIbCTBA WIM MHOIO JOKYMEHTA, IOJATBEPXKIAIOLIET0 AOMYCK K OCYILECTBIEHHUIO
OTIpe/IeIEHHOW JESITebHOCTH), BBIJAHHOIO TOCYJAapCTBEHHBIM (MYHHMIIMIIAJIBHBIM) OPIaHOM WIIU
MHBIM JIMLIOM (OpraHOM, OpraHU3aLMEl ), BBICTYAIONIMM OT UMEHH rocy1apcTBa (MyHUIMIIAIBLHOTO
oOpa3oBaHMs) M OO0JIaJAIONIMM BJIACTHBIMH TOJHOMOYMSIMM B COOTBETCTBUU C HPUMEHHUMBIM
3aKOHOJATENbCTBOM; (1) BO3HMKHOBEHHE OOCTOSITENILCTB, CBUAETEIBCTBYIOIIUX O TOM, 4YTO
BBINOJIHEHUE TeKymuM aamuHuctpatopoM ETF wmnm Texkymen ynpasmisitonied kommanuen [TNO
cBOUX (YHKIIMH, M0 MHEHUIO PacueTHOTo areHTa, CTAaHOBUTCS HE3aKOHHBIM /UM HEBO3MOXHBIM H
MpU yCJIOBUH, 4TO HOBBIM aamuHuctparop ETF wnm HoBas ympamistomias kommanus [INMD we
Ha3HaueH (He Ha3HaueHa) B Pa3yMHBIC CPOKHU IOCIE HACTYIUICHHS JIO00T0 U3 MEpEeYHCICHHBIX B
HACTOSIIEM ITYHKTE COOBITHH.
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Hanmonanu3zaius — HaluoHAINM3aLus, peKBU3HLINSA, KOH(PHUCKALUs Wi 00palieHne B roCy1apCTBEHHYIO
COOCTBEHHOCTb 110 MHBIM OCHOBAHMSIM BCEX JIMOO CYIIECTBEHHOW YaCTH LIEHHBIX Oymar, SBISIOUIUXCS
PedepeHcHBIM aKTHBOM, BCETO JIMOO CYIIECTBEHHON YaCcTH UMYIIeCTBa DMUTEHTA aKTHBA.

HenukBUIHOCTD — HACTYIUIEHHE COOBITHS M/WIIM OOCTOSTENIbCTBA, B PE3YJIbTaTe KOTOPOTO CTAaHOBUTCS
HEBO3MOXKHBIM 3aKJIIOUUTH [ MIIOTETHYECKHE CHIENKH XEIHKUPOBAHUS WIN MOIY4YUTh odepTy ¢ TBEpIOU
KOTUPOBKOM Ha YCJIOBHSX, ITO3BOJSIIOIIMX B Cllydae €€ akLelTa 3aKIYUTh B JEHb 3alIpOca KOTUPOBOK
wii odepT CAeNKYy Ha PHIHOYHBIX YCIOBUSX Kak /s OJHOM, TaKk W JUIS HECKOJBKUX CHEJOK C
PedepencubiM akTHBOM H/MiK B oTHOIIEHUU PedepencHoro aktusa. [lpu aTom aiis meneit HacTOAIIEro
ONPEIEICHUS CIEJIKA CYUTAETCS 3aKJIIOUCHHON Ha PHIHOYHBIX YCIIOBUSX, €CIU €€ 1IEHA HECYILECTBEHHO
OTJIMYAETCsl OT LIEHBI aHAJOTHMYHBIX CIIEJOK C TakuM ke PedepeHCHbIM aKTHBOM H/WIIM B OTHOIICHUU
Takoro xe Pedepencroro aktusa.

HecocTosTennbHOCTD — 1000€ U3 CIAEAYIOIMNUX COOBITHI B OTHOIICHUH DMHUTEHTA aKTHBA WJIM DMUTEHTA
ba3oBrIx akimii;

(a) I[O6pOBOJ'IBHa$I W TIPUHYAUTCIIbHAA JIMKBUAAIHWA, HE BKIIHOYAss HMPCKPALICHUC ACATCIIBHOCTU B
PE3YIBbTATC CIUAHUA WA MIPUCOCIUHCHMA

(0) mpu3HaHWe DMHTEHTa aKTMBAa WU IMHUTEHTa ba3oBBIX akiuil HECOCTOSATENbHBIM (0aHKPOTOM) B
COOTBETCTBUHU C MPUMCHHUMBIM 3aKOHOJATEILCTBOM, B TOM YHCIIE 1O TMPUYMHE HECIMOCOOHOCTH
YIIOBJICTBOPUTH TPEOOBAHUS KPEITUTOPOB 110 JICHEKHBIM 00513aTEIIbCTBAM;

(B) mepenaya BCEro WJIM CYIIECTBEHHOW 4acTU MMYILECTBa DMUTEHTA aKTHBAa WM SMUTEHTa ba3oBbix
Ak B I0BEpUTENBbHYIO COOCTBEHHOCTh (BJIaJICHHE, YIIPABIEHUE) TPEThEMY JIMILY B MHTEpecax BCex
KpEAUTOPOB DMHTEHTA aKTHBA WM AMHUTEHTa ba3oBbIX akIuil B LENSIX MOJYyYEHUs JOXOJOB OT
MMYILECTBA U €TI0 pealn3alyy 1) OCIEIYIOLIET0 pacpeAeIICHN TOIyYCHHBIX IEHEKHBIX CPEICTB
Cpelu BCEX KPEIUTOPOB;

(r) 3aKiIIOYeHHEe MHMPOBOIO COTJIAIICHHMS CO BCEMHM KpEAUTOpaMM OMUTEHTa aKTHBA WM HMHUTEHTA
ba3oBbIx akiuii o nepegaye ero UMyIIecTBa B MorameHnue TpeOOBaHU BCEX KPEIUTOPOB;

(1) MHUIMMPOBaHME DMUTEHTOM AKTHBA MM AIMUTEHTOM ba30BBIX akiuili BO30YXJI€HHs MPOU3BOJCTBA
C LENbI0 NpHU3HAHUS OMUTEHTa akTHUBa WM AMHUTEHTa ba3oBbIX akuuil B CyJeOHOM MOpsIKe
HECOCTOATENbHBIM (0QaHKPOTOM) MITM IPUMEHEHUS KaKoW-1100 MpoIelyphl WK CpeACcTBa IPaBOBOH
3alllUThl, PEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOATENBHOCTH (OAHKPOTCTBE) WU MHBIM
AQHAJIOTMYHBIM 3aKOHOJATEIBCTBOM, 3aTParuBaIOIINM IIpaBa KPEIUTOPOB;

(6) DMHTEHT aKTHBa WJIM SMUTEHT ba30BBIX aKIM{ CTAHOBUTCS OOBEKTOM IPOU3BOJACTBA C IEIBIO
OpU3HAaHUS OMUTEHTAa AakTUBa WJIM OMHUTeHTa ba3oBeIXx akmuii B cyneOHOM mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MJIM MPUMEHEHHS KaKOH-JIN0O0 MpoLeaypsl WM CPEICTBA TPaBOBOM
3aIUTHI, PETYCMOTPEHHON 3aKOHOAATENbCTBOM O HECOCTOATENLHOCTH (OAHKPOTCTBE) MIJIM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATENbCTBOM, 3aTparuBalolIMM IpaBa KPEAUTOPOB, MHUIIMUPOBAHHOTO B
OTHOILIEHUH HETrO TPETHUM JIULIOM;

(>k) B OTHOIIIEHUH DMUTEHTA aKTHBA WJIK SMUTEHTa ba3zoBbIX akIuii 01aHO XOJATACTBO WIJIM UCK O €T0
JMKBUJIALIUYU WIN NIPEKPAILEHUH JAEITEIBHOCTH U NPOJIAaXKe UMYIIECTBA IS LiEe YAOBIETBOPEHUS
TpeOOBaHUI BceX KPEIUTOPOB M TaKO€ IMPOU3BOJCTBO, XOJATAaHCTBO WM HMCK (1) MPUBOAUT K
MPU3HAHUIO €T0 HECOCTOSTEIbHBIM MIIM OAaHKPOTOM MITH TPUMEHEHHIO IPOLIeyphl 0aHKPOTCTBA HITU
CpEeJICTBA MPABOBOM 3allUTHI WM MPUHATHIO PELIEHUS O €ro JIMKBUAAIMH WM MPEKpalleHuu ero
JeSITebHOCTH U MPOAaXKe UMYILECTBA Ul Lelel yIOBIETBOPEHHUs TPeOOBAHUN BCEX KPEIAUTOPOB
wi (i1) He MpeKpalleHo, He OTMEHEHO, MPUOCTAHOBJICHO WM B HEM He ObLJIO OTKa3aHO B TEUEHUE
TPUILATU AHEH 1ociie BO30YKACHUS WK TOJauy;

(3) mpuHATaA pe30roIHs (peleHre) o TUKBUAAIMY DMUTEHTA aKTUBA WM AYMUTEHTa ba3oBBIX akimii,
BHEILIHEM YMPABJICHUHN WM MPEKPALICHUH €ro AESITEeIbHOCTU W MpOoJake MMYILIECTBA ISl Liejen
YIIOBJIETBOPEHUs] TpeOOBaHUII BceX KPEAUTOPOB (32 HCKIIOYEHHEM JMKBUIAIMM B pE3ylbTaTe
CIUSIHUSA, TPUCOCIUHEHUSI WM TIepeIaul UMYIIECTBEHHOTO KOMILIEKCA I0PUANYECKOTO JIUIIA);

(n) HazHaueH (MO0 OMHUTEHT aKTHUBAa WJIM SMHUTEHT ba30BBIX aKIMi XO0JaTaliCTBYeT O TaKOM
Ha3HAYCHWM) BHEIIHUHW WM KOHKYPCHBIM YIPABISIOIINMN, JMKBUAATOP OMHUTEHTA aKTUBAa WIH
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sMuTeHTa Ba30BBIX akIuii, TOBEPUTEIbHBI COOCTBEHHUK WM MHOE aHAJIIOTUYHOE IOHKHOCTHOE
JUIO C TOJHOMOYMSMU MO YIPABICHUIO W PACHOPSKEHUIO BCEM WM CYHIECTBEHHOM YacThbIO
MMYyIIeCTBa DMUTEHTA aKTUBA UM IMUTEHTAa ba30BbIX akKlIUii;

(k) uHBIE COOBITHS, AHAJIOTWYHBIE [0 NPUPOAE U (MIM) IOCIEICTBUS KOTOPBIX aHAJOTHMYHBI
HOCJIEICTBHSIM COOBITHH, OMMMCAaHHBIX B aparpadax (a) — (1) BbIwIe.

Ilepuon Ha6J'IIOI[eHI/I$I — 10001 U3 NEpUoa0B BpEMEHHU, YCTaHABJIMBAECMBIX B 9TOM Ka4€CTBC B Pemennu o
MOopAAKE pacuceTa JOIOJIHUTCIBHOI'O J0X0A4a.

[N D — naeBOit THBECTUIIMOHHBIN (POHI.

[ornomenne — HactymieHue B oTHomeHHH PedepencHoro aktuBa mwin ba3oBbIx akmmii Jr000T0 M3
CIICAYIOIIHUX COOBITHH:

(a) xouBepramus wiu odmeH PedepeHcHoro akruBa wim ba3oBbIX akimii, B pe3yiabTare KOTOPOTO
IIPOUCXOUT Mepeiaya UM BO3HMKAeT 00S3aHHOCTb IepelaTh BCE LIEHHble OyMaru, sBJISIOIINECS
PedepencHbIM akTHBOM, HaXOsIIUECS B O0OpaLIeHUH, TPEThEMY JIUILY HIIH JINIaM;

(0) peopranuzaiusi JMUTEHTA aKTUBA UM YMUTEHTA ba30BbIX aKkIUii;

(B) mpenbsiBieHHE TpeOOBaHWS O BBIKYNE, JOOPOBOJBHOTO WM OO0S3aTEIBHOTO MPEIJIOKCHHUS,
YBEJIOMJICHHE O MpaBe TpeOOBaTh BBIKYIA, MHOE MPEJIOKEHUE WIH ICHCTBUE JUIla, HApaBIECHHOE
Ha MOKYIIKY WK MPUoOpeTeHrne HHBIM 00pa3om 100 mporieHTOB HaXOAAIIUXCsl B 00paIleHuH IIEHHBIX
Oymar, sBisromuxcsi PedepencHpiM aktuBoM uinu ba3oBbIMU aKLUSAMH, B pe3yibTaTe KOTOPOTO
MPOMCXOIUT Mepeada il BOSHUKAET 00sI3aHHOCTD NEPeAaTh TAKOMY JIMILY BCE yKa3aHHbIC IEHHBIE
OyMaru (Kpome LIEHHBIX OyMar, MpUHAAJISKAIUX TaKOMY JIHUIy HAIPSIMYIO UM KOHTPOJIUPYEMBIX
UM 4Yepe3 TPEThUX JIUL).

[loTeHIManbHBIA KOHTPAreHT MO XE/DKY — JIF0OOH M3 MOTEHIHAIbHBIX KOHTPAreHTOB DMHTEHTA IO
['unoreTnueckoii caenKke XeHKUPOBAHUS, KOTOPHIM MOXKET OBITh JIF0OOH 13 J{unepoB-OpueHTHPOB.

[Mpumenumas bupska — 6uprxka, opraHu3aTOp TOPrOBIHU, TOProBas IUIOMIAIKA (B TOM YHCIIE HHOCTPAHHBIC)
WM WX 3aKOHHBIC TPABONPEEMHUKH, HA KOTOPBIX OCYIIECTBISIOTCS TOPTH IEHHBIMU Oymaramu,
aBIAOmUMUcs PedepeHCHBIM akTUBOM, a TaKXkKe 3aMEHSIOIINE WX OWpika, OpraHu3aTop TOPTOBIU WU
TOProBas IJIOIMIAKa, Ha KOTOPhIE BPEMEHHO WJIM Ha TIOCTOSIHHONW OCHOBE TEPEBEIEHBI TOPTH IIEHHBIMHU
Oymaramu, sBisforuMucs PedepeHCHBIM akTUBOM, TIPH YCIOBUH, YTO MO OIpeaeneHuio PacueTHoro
areHTa TOPTH IEHHBIMU Oymaramu, siBJIStOIMMUCS PedepeHCHBIM aKTHBOM, Ha TaKUX 3aMEHSIOLINX
Oupke, OpraHu3aTope TOPTOBIU WM TOPTOBOM IUIOMIAJIKE 00JIaJal0T COMOCTABUMON JTUKBHIHOCTBIO C
TOpramMy Ha 3aMEHsIeMOI OUp:Ke, OpraHU3aTOPEe TOPTOBIIY WM TOPrOBOM IUIOIIAIKE.

ITpuoGperenue no nyoanYHON odepre — MpeabsBieHHe TPeOOBaHUS O BBIKYIE, JOOPOBOJIBHOIO WU
00513aTENIBHOTO IPEUIOKEHHs], YBEIOMICHHE O IpaBe TPeOOBaTh BBIKYNA, WHOE MPEAJIOKEHHE WIH
JeiCTBUE JIUIIA, B pE3yIbTaTe KOTOPOTO ATO JIUIIO MOKYIAET, UHBIM 00pa3oM MpHOOpETAET UITH MOTyYaeT
IIpaBoO Ha MPHOOpeTeHne MyTeM KOHBEPTALUU WM UHBIM criocoboM 6oiiee 10 mponeHToB, HO Menee 100
MPOIIEHTOB HAXOSAIIUXCS B OOpAIIeHUH TOJIOCYIOIUX aKIUH DMHUTEHTa aKTHBA.

Pedepencuplii akTuB — m1000M M3 CIEAYIOIMIMX aKTHUBOB, OMPENEIEHHBIX B KadecTBe PedepencHoro
akTHuBa B PelmeHun o nopsake pacuera JOMOJHUTEIbHOTO JOX0Aa!

1) Axius;
2) TOBap;

3) BamoTa;
4) CraBka,

5) maii (akuus, goist) ETF wau mai TTD;
6) OupikeBOI WM MHOM OPUIIMATIBHO PACCUNTHIBACMBIN U ITyOJIMKYyEeMBIH HHACKC,

a TaKxe JII000H AJTbTEpHATHBHBIN aKTUB, HA KOTOPBIM ObliIa Tpou3BeeHa 3aMeHa PedepeHcHoro akTruBa
B CIIy4asiX U B OPSAAKE, yKa3aHHbBIX B yHKTE 12.2 PerieHus o BbITyCKe.

Pedepencroe 3Hauenwe — moboe w3 3HadeHWi (B ToMm umcie lleHa), koTopoe MOXXET NMPUHUMATH
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PedepencHblil akTUB B TeueHHE Cpoka oOpaieHust bup:keBbix oOnuranuii, TN U €AMHUIA U3MEPEHUS
KOTOPOTO OIpenesieTcss OMUTEHTOM B PelieHnn o nmopsake pacdera JOMOJHUTEIBHOTO 10X0A4.

[Mopsimox onpenencuust PepepeHCHBIX 3HAUCHUH (B TOM YHCIIE TUTT KOTHPOBKH, BPEMSI, IO COCTOSTHUIO Ha
KoTopoe ompexaensercs PedepeHcHoe 3HaueHMEe W T.JI.) 3a KaXIbld JIeHb, BXojsamuii B Ilepuon
HaOII0IEHUs, OIpeIeseTCsl DMUTEHTOM B PelieHnn o mopsiike pacdera JOMOJIHUTEIBHOTO 0X0a.

Pemienne o mopsike pacyera JIONOJHHMTSIBHOIO JIOXOJia — OJHO HWJIHN HECKOJIBKO peH.IeHI/Iﬁ
YIOOJIHOMOUYCHHOT'O OpraHa HWJIW YIHOJHOMOYCHHOI'O JOJKHOCTHOTO JIMIIA 9MI/ITCHTa, IIPUHUMACMBIX B
OTHOIICHHHU pasMepa (HOpH,Z[Ka OIMpCACIICHUA pa3Mepa) AOMOJHUTEIIBbHOI'O 10X0Aa, YCJIOBUA HAYHUCICHUA
n (I/IJII/I) BBITIJIIATBI AOIMOJITHUTCIBHOI'O JOXO04a I10 BI/Ip)KeBBIM O6JII/II‘aI_II/I$IM.

COoii 6UpKK — O3HAYACT JTHO00E U3 CIEAYIONUX OOCTOSTEIHCTR:

(a) wmammume B Jlaty oneHKM U (WJIM) B TEYCHUE HE MEHee MOJOBHHBI bupxkeBbix aHeil B Ilepuon
HaOIIoAEeHUsT JII0OOro COOBITHSA, HE SBIAIOLIErocs BHEMIaHOBBIM 3aKpBITUEM, KOTOPOE II0
3aKJIIOUYEHUI0 PacueTHOro areHra HapylmaeT WIM 3aTPYAHSET BO3MOYKHOCTh YYaCTHMKOB PbIHKA B
LIEJIOM 3aKJIoyaTh CHENKU (MM I0JIyyaTh JaHHbIE O KOTUPOBKax) ¢ PedepeHCHbIM akTMBOM Ha
[Ipumenumoit bupke u (Miau) 3aKioyarh CAENKM (WIM THOJydaTh JaHHbIE O KOTHPOBKax) C
(GBIOYEPCHBIMM, ONIMOHHBIMM HJIM HHBIMH CPOYHBIMH JOrOBOpaMH (KOHTpakTaMH), Oa3HMCHBIM
aKTUBOM KOTOPBIX siBiseTcs PedepeHcHBIi aKkTWB, Ha COOTBETCTBYIOIIEH bupike CpodHbIX
KOHTPAKTOB;

(0) Ilpumenumas bupska u (win) bupka cpouHbIX KOHTPAKTOB HE OTKPBIBACTCS JUIsl IPOBEIEHUS TOPTOB
B pEXHMME OCHOBHBIX TOProB B /[aTy OlleHKH U (MJIM) B TeUEHHE HE MEHEE MT0JIOBUHbBI bUpikeBbIX JHEH
B [lepron HabrOACHMSI.

COoit_TOprop — m000€ NPUOCTAHOBICHHE WJIM OrpaHUYeHHE TOpProB PedepeHCHbIM aKTMBOM Ha
[Ipumenumoit bupke u (Uau) CPOUYHBIMHU JOTOBOpaMH (KOHTpaKTaMH), Oa3UCHBIM aKTHBOM KOTOPBIX
apnsieTca PedepeHcHbI akTHB, Ha bupke cpouHbIX KOHTpakToB, BBoguMmoe [Ipumenumoit bupxei u
(wnn) bupykelt cpoUHBIX KOHTPAKTOB, HACTYIAIOIIEE HE paHee OJHOrO yaca J0 HacTyIuieHus Bpemenu
OLIEHKU W/ BpeMmeHu 3akphITUs TOPrOB M SIBIISIOLIEECS CYLIECTBEHHBIM JUI LieNed onpeneneHus
Pedepencuoro 3nauenus no ouenke PacueTHoro arexra.

CiusiHue BAJIIOTHI — IPEKpallleHNEe CYIIECTBOBAHMS OJHOM U3 BAJIIOT B BAIIOTHOM Mape U 3aMEHa €€ HHON
BaJIIOTOM, HE siBisABILIENCS OCHOBHOW BaIOTOM WM AJBTEpPHATUBHOM BatOTON A0 cOObITHS CrausHUS
BaJIOTHI.

Co0bITHE KOPPEKTUPOBKHU — HACTYIUIEHHE JIF0O0OT0 U3 CIEAYIOLUX COOBITUI B OTHOIIEHNH PedepencHoro
aKTHBa, KOTOpbIE HACTYIWIN B 1aTy Hauyayia pa3MelnieHns bupkeBbIx oOnurauii uim nocie Hee:

(a) HenuctuHr;

(6) U3menenue ucrounuka PedepeHcHOro akTHBa;
(B) M3MeHeHue peryinnpoBaHus;

(r) Koppexrtuposka AJIP u (umm) I'/IP;

(m) Hanmownanmmzamms;

(e) HenukBugHOCTS;

(>x) HecocTosTenbHOCTD;

(3) Hornomenue mubdo [Ipnobperenne no nyoau4HOM odepTe;
(1) CoObITHE HapyIIEHHS PhIHKA;

(x) CneuunanbHOE COOBITHE KOPPEKTUPOBKHY;

(o1) CymiecTBeHHOE U3MEHEHUE 00CTOSTENHCTB;
(M) Tpanchopmanus PedepencHoro akTuBa,

(1) KOpumnueckoe orpaHuyYeHUE;
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(o)

()

(p)

(©)

(1)

(y)

(b)

(x)

00CTOSITENTLCTBO, CYIIECTBEHHO BIIMSIOIIEE HA CTOMMOCTH | UTIOTETUYECKON CIIENKU XEHKUPOBAHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIIeCTBEHHbIM, B cily4ae, eciu PenieHrem o mopsiake pacdera
JOTIOJTHUTEIBHOTO J10X0/1a YCTAHOBJIEHA MPUMEHUMOCTh [ MIOTeTHUECKOU CAENKN XEMKUPOBAHNUS,

pacmpezeneHue, BBIIYCK WM BbIIUIaTa B (opme auMBHAECHAa OMHTEHTOM AaKTHBa TEKYLIHM
BiazensaM Pedepencuoro aktusa:

i) PedepeHcHOro akTuBa;

Il) Ipyrux aKkuuil WM WHBIX LEHHBIX Oymar, MpEeIOCTAaBIISIONIMX MPABO HAa MOJIYyYEHHE JOXOAa
(TMBUACHAOB) OT DMUTEHTA aKTHBA;

lil)akuuil WM MHBIX LEHHBIX OyMmar ApPYroro 3MUTEHTA, MPHOOPETEHHBIX (MPSMO WM KOCBEHHO)
DMHUTEHTOM aKTHBa B PE3yJIbTaTe BBIICICHUS WM aHAJOTUYHOM C/ICNKH;

IV) IFOOBIX IPYTUX LEHHBIX OyMar WJIM HHOTO UMYILECTBA, B KAXKIOM Cilydae O€3BO3ME3/HO JT00 3a
IUIaTy WM MHOE BCTPEYHOE MPEAOCTABICHHE, MEHbIIEee YeM Mpeoliafaonas pplHOYHas LieHa
UMYILECTBA, pACHpENeNseMOro WWINM MepelaHHoro B ¢GoOpMe IUBHICHIA, OINpeeICHHAS
PacueTHbIM areHrom;

IIPU HATMYUU YTBEPKACHHON DMUTEHTOM aKTHBA U (WJIM) SMUTEHTOM ba30BbIX akuuii 1MBUIEHAHON
IIOJINTUKH — U3MEHEHNE JaHHOW JUBUICHIHON MTOJINTUKH;

MPU  OTCYTCTBUHU YTBEPKIACHHOM OMHUTEHTOM akTMBa W (WM) SMUTEHTOM ba30BbIX akumii
JTUBUACHIHON MOJUTUKU yTBEPKACHHUE (IPUHATHE) COOTBETCTBYIOLICH TUBUICHAHON TOTUTHKY;

BBIITYCK DMHUTEHTOM aKTHBA OIIIMOHOB, B COOTBETCTBUH C KOTOPBHIMU 1I€HA Pa3MEICHUs aKIHil BO
UCIOJIHEHUE TPEeOOBAHUHN MO OMIIMOHAM DMHUTEHTA aKTHBA HIKE 0’KUJAEMON PHIHOYHOM CTOMMOCTH
TAKUX aKUUW, ONPeAEeIeHHON PacueTHbIM areHToMm;

pacupeaciiCHUC B OTHOIICHU MU bazoBbIx aKI_[I/Iﬁ HUMYyHIECTBA, KPOME JNCHCKHBIX CPEICTB, aKI_II/II‘/‘I 50051
ImpaB, OTHOCAIIHUXCA K mo0sIM bazoBEIM AKIUAM, TCKYIIUM BJIaACIbIIaM bazoBnix aKHHﬁ;

BO3HUKHOBEHUE CHUTYAIlMM, NMPU KOTOPOH B pe3yiapTare Kakoro-aubo cOOBITUS Yy aKIMOHEPOB
ba3zoBbIx akumii cHMkaercss 00beM IpaB MO0 rojlocoB Mo ba3oBbIM akIMsIM, U OHU 3aKIHOYMIN
MEXJy co00il cornamieHue, KOTopoe MpeArnoyaraeT JOMOJHUTEIbHYI0 SMUCCHIO aKIUi SMHUTEHTa
ba30BbIX akIuil 1O IIEHE HUKE UX OKMIAEMOM PBIHOYHOM CTOMMOCTH, OIPEIEIeHHON PacueTHbIM
areHTOM, B LIEJIAX BOCIIOJHEHHU UX YTPAYeHHBIX IIPaB 110 ba3oBbIM akLUAM;

BBIKYIT DMUTEHTOM aKTHBa Wi, eciu Pedepencubim aktuBom sisisiercs ['JIP wiu AJIP, smuteHTOM
ba30BbIX akMii COOTBETCTBYIOLIMX AKI[MK 110 CTOMMOCTH, KOTOpas, 10 MHEHUIO PacueTHOro arexra,
SIBJISIETCSI 3aBBILIEHHOM.

B cnywae ecim B PemeHum o mopsake pacuera JOMOJHUTEIBHOIO JOXO0JA OINPENEICHO HECKOJIBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUUTAETCS] HACTYIUBIINM, €CJIH JIF000€ U3
yKa3aHHbBIX BbIIIE COOBITUN HACTYNUJIO B OTHOLIEHHUHU J1t000ro PedepeHcHOoro akTuBa, BKIOYEHHOTO B
Kop3zuny.

Hacrynnenne CoObITHS KOPPEKTHPOBKH ompezenser PacueTHblil areHT, JAelcTBYsS 100OpOCOBECTHO U
KOMMeEpUeCKH 000CHOBAHHO.

CoObITHE HapyYIICHHUA PbIHKA — m000¢e U3 CJICOAYHOIIUX CO6LITI/II71, JIelcTBUE KOTOPBIX MPOAOJIKACTCA Oonee

BOCBMH TTOCJIEIOBATEIbHBIX pa00OUHX THEH:

1)
2)
3)

Co6oit TOpros;
COoii Oupxu;

BHaemnmanoBoe 3aKpBITHC.

CrnenmaibHOe COOBITHE KOPPEKTUPOBKH — JH000E M3 COOBITHN B OTHOIICHHH PedepeHCHBIX aKTHBOB B

3aBUCUMOCTH OT Tuna PedepeHcHOro akTiuBa, a MIMEHHO:

e B ciywyae ecid PedepeHCHBIM akTUBOM siBisieTcs HHAEKC, CrenuanbHbIM COOBITHEM
KOPPEKTUPOBKHU siBiisieTcsl Hapymenue nnaaexca;
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e B ciyuae ecnu PedepencapiM aktuBoM siBisietcst aii ETF wim waBectunimonnsiii nait [N,
CrnernuanbHbIM COOBITHEM KOPPEKTHPOBKHM siBisieTcs Hapymenue ¢onga. Ilait ETF u
nHBecTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B cinyuyae eciu PedepeHCHBIM aKTUBOM SIBISETCS OAWH WM HECKOJIBKO TOBAapOB, W/WUIU
MIPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB Ha TOBApbl, W/UIU TOBApPHBIX HMHJIEKCOB, HW/WIH
TOBapHBIX CTPATErWii, OCHOBAaHHBIX HA II€HAX TOBAPOB WJIU MPOU3BOJIHBIX (UHAHCOBHIX
MHCTPYMEHTax Ha ToBaphl, CrenuaibHbIM COOBITHEM KOPPEKTHUPOBKH siBisieTcs Hapymienue
TOBapa;

e B cimywae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CHenuandbHBIM —COOBITHEM
KOPPEKTUPOBKHU siBisieTcst Hapyienue craBku;

e B ciuyuae ecnu PedepeHcHbIM akTHBOM siBIsieTcsl BaiioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKU siBJIsieTcst Hapyiienue BattoThl;

e B ciyuae ecinu PehepeHCHBIM aKTHBOM SIBIISIETCS] BJIFOTHAS 11apa, TO €CTh 3HAYCHNE OOMEHHOTO
Kypca BaJlOT, BBIPAKEHHOE B €IMHULIAX OAHOM BasltoThl («OCHOBHAsI BAJIIOTa») 3@ OJIHY €UHHILY
Jpyroii BadroOTHl («AJIbTepHATHBHAs BajioTa»), CrenualbHBIM COOBITHEM KOPPEKTHPOBKHU
ABJISIETCA J1I000€ U3 CIEIYIOIIMX COOBITHIA:

- MHO0KeCTBEHHOCTD BaJIIOTHBIX KYPCOB;

—  CrnusgHue BaJIIOTHL.

CHOHCOD HHJACKCA — JIMIO, OCYIICCTBIIAIOIICS pacyeT /W HY6JII/IKaIII/IIO HHJCKCA, OIPCACICHHOIO B
Pemenuu o MMOPAAKE pacucTa JOIIOJIHUTCIIBHOI'O JOX0Aa B KAYCCTBC Pe(i)epeHCHoro dKTHBa.

CraBka — MMPOLCHTHAA CTaBKa, BKJIIOYasA IMOKAa3aTCIN I/IH(i)JHIIH/II/I U WHBIC MHAWUKATOPHbI, BbIPAKACMBIC B
INpOUCHTAaxX W 3aBUCAIIUE OT BPCMCHH IIPpHU HUX PACUCTC, OIMPCACICHHAA B Pemenun o MMOpAAKE pacycTa
JOIIOJIHUTCIIBHOT'O 10X04a B KAYC€CTBE Pe(bepeHCHoro aKTHBa.

CylliecTBeHHOE U3MEHEHHE OOCTOSTENbCTB — HACTYIUIEHHE COOBITHH, KOTOpBIE HE 3aBHCAT OT BOJHU
OMHUTEHTa W SBISIIOTCS YPE3BBIYAMHBIMU W/WJIM HEMPEAOTBPATUMBIMU B CJIOKUBIIMXCS YCJIOBHSIX,
BKJIIOUasi, HO HE OTPaHUYHUBASICH, CIEAYIOINE 00CTOSATENbCTBA: 0OBABICHUE BOWHBI, (PakTHUeCKas BOWHA
U (DaKTUYECKHE BOCHHBIC JEUCTBUS; TPaKIAHCKUE BOJHEHUS; SIMUIeMHUs; OJokana; 3MOapro;
3eMJIeTpsCeHre, HaBOJAHEHHE, TEXHOTeHHAs KaTacTpoda, moxap WK APyrue CTUXUITHbIE OEICTBUS, U B
pe3yibTaTe HACTYIUICHHS KOTOPBIX st OMUTEHTA U/Win [loTeHIIMaIbHBIX KOHTPAreHTOB 110 XEIXKY CTaJIO
HEBO3MOXKHBIM UCTIOJTHEHHE 00513aTENbCTB 10 brpskeBbIM o0mHranusM (B OTHOIIEHUH DMUTEHTA) W/HITU
['mmoreTnyeckuM ceyikaM XeKUPOBAHMS, a B OTHOIIECHUHU [IOTEHIIMaNbHBIX KOHTPAr€HTOB MO XEIKY
cTamio Obl HEBO3MOXXHBIM, eciau Obl [HmoreTHdeckas chenka XeIKUpOBaHHUS Oblna (QakTHUEeCKH
3aKJII0UCHA.

Tpancdopmanus PedepeHcHoro aktuBa — a060e U3 cOOBITUI B OTHOLIEHWH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT THna PedepeHcHoro aktrBa, a MUMEHHO:

1) s Axuuii:

(a) M3MeHeHWe HOMHMHAJIBHOW CTOMMOCTHM W/WIM KOJWYECTBA HAXOJAIMIETOCS B  OOpalieHuu
PedepencHoro akTuBa 6€3 U3MEHEHUs BETUYMHBI aKIMOHEPHOTO KaluTajaa, B TOM yucie B (opme
npoOyieHusl, KOHCONMJAIMU WM KoHBepTanuu PedepeHcHoro aktuBa (KpoMme cCiydaeB, Korna
KOHBEpTalusl ABIsETCS pe3yapTaToM [loromenns), KOTOpoe IPUBEIO WA MOXKET IPUBECTH K TOMY,
yTOo Ha ueHy PedepeHcHoro aktuBa OyAyT OKa3blBaTh BIUSHUE HEPHIHOYHBIE (AKTOPHI,
BO3HUKHOBEHHUE KOTOPBIX HEJIb3s OBLIO MPeBUICTh U MPECcKa3aTh Ha JaTy pa3MmeleHus bupikeBbix
oOiuranuii 1 BOSHUKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM DMUTEHTa U/uiau PacueTHoro areHra;

(6) oObsBneHHe BHEOUEpETHBIX TUBUICH/IOB;
2) JUIS BaJIOTHI:

JICHOMUHAIUs (M3MEHEHHE HapUIAaTeIbHOW CTOMMOCTH JICHEKHBIX 3HAKOB) JIF000# U3 BATIOT B BAIFOTHOMN
mape, K KOTOpod umeeT TpuBs3KYy PedepeHcHbI akTuB, MO0 CTAaHAAPTHBIX EIUHUIl, B KOTOPBIX
BBIPAYKAaETCsl COOTHOLLICHUE BAJIFOT B TAKOW BaJIIOTHOM Mape;
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3) Ans TOBapoOB:
M3MEHEHHE EIMHUII H3MEPEHHSI CTOMMOCTH TOBapa MITH Cioc00a BBIPAKEHHUS [ICHBI.

[Tpu sTOoM K TpaHchopmanuu aKTHBa HE OTHOCHUTCS COOBITHE, ONMCAHHOE B MOAINYHKTE (a) MyHKTa 1)
BBIILIE, €CIM B pe3yJbTaTe YKa3aHHOIO COOBITHS NPOM3BOIUTCA cCOpa3MepHOe u3MeHeHue LleHsl
PedepencHoro aktuBa B JaTy Haudana pa3MelieHHs BupxeBbIX oOJHMramuii myreM peTpoCreKTHBHOMN
koppektupoBku [Ipumennmoii bupskeii Llensl PepepencHoro aktusa.

[lena — PedepencHoe 3naueHue, npeacrapisioniee coboii abCONMIOTHOE 3HAYEHHUE LEHBI (KOTUPOBKH)
Pedepencuoro aktuBa, onpezaensemoe 1o nanubiM [Ipumenumoii bupsku, ecinu nHoe He yKa3aHO HUXKE.

B ciydae nHeBo3MmoxHOCTH ompenenuth LleHy kakoro-mn6o PedepeHcHoro aktuBa B CBSI3M C
HEBO3MOKHOCTBIO  ONpPEACINTh IIeHy (KOTHpOBKY) PedepeHcHoro akrtmBa I1ieHa (KOTHPOBKA)
Pedepencroro aktuBa omnpenensiercs PacdeTHBIM areHTOM B TOpSAIKE, YCTaHABIMBAEMOM
YIIOJTHOMOYECHHBIM OPraHoM (WJIM YIIOJTHOMOYCHHBIM JIOJKHOCTHBIM JIMIIOM) DMHUTEHTa B Pernrenuun o
MOPSZIKE pacueTa JTOMOTHUTEIHLHOTO JI0X0/1a IO JaThl Hadaja pa3MelieHus: bup:keBbIx o0auramnui.

B cnyuae nHactymnenuss CoObiTus KOppeKTHpoBkH llena ompexpensieTcss ¢ yuéToM KOPPEKTHPOBOK,
[IPOU3BOIMMBIX PaCUETHBIM areHTOM B COOTBETCTBUU C ITYHKTOM 12.2 PerieHus o BBITYCKE.

OMUTEHT aKTHBa — JIMLO, BBINyCTHBIIEe U (MJIM) SMUTHPOBABIIEE LEHHYIO OyMmary, sBISIOLIYIOCS
PedepencHbIM aKTHBOM.

IOpunnyeckoe orpaHudeHue — 0OCTOSTENBCTBO, CBUJETEILCTBYIONIEE O ACHCTBUSAX TOCYIAapPCTBEHHBIX
OpPTraHOB, CIOCOOHBIX BOCIIPEISITCTBOBATH HCIOJHEHHUIO 00s3aTeIbCTB DMHTEHTa IO bupikeBbIM
obnuranusaM, CyIECTBYIOUIMX WM HNOTEHIHMAJIbHBIX 00S3aTeNbCTB OMUTEHTa M (Wiu) J1r000ro u3
[ToTeHuManpHBIX KOHTPAreHTOB MO Xe€IKYy (Iodoro u3 Jwiepos-opueHTHpoB) no ['mmoreTnueckoi
ClIeJIKe XeKUPOBaHUs (€CIHM Takas C/eJKa 3aK/IoueHa (MMeeT MECTO), WIIM eclii Obl Takas czeska Obuia
3aKJIIOY€Ha HAa MOMEHT HWCIOJHEHHS COOTBETCTBYIOIIETO OOCTOSTENbCTBA), BBIPAXKAIOIIEECS B

CJICAYIOLICM:

(a) IMPHUHATHE UK U3SMCHCHUC KaKoT0-JIH00 MPUMCHHUMOT'O 3aKOHA WUJIM HHOT'O HOPMATHBHOTI'O IIPaBOBOT'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O SaKOHOI[aTeJ'ILCTBa), NN

(6) m3manne HOBOW OQUIMATHLHON TMPABOBOM MO3UIMHU (T.€. TPABOBOM TMO3UIMH, HWMEIOIIEH
0011e0053aTeNbHYI0 CUITY, U (WMJIM) OO0S3aTENbHYIO CHIIY AJS CYJOB WM IPAaBOIMPHUMEHHUTEIBHBIX
OpPraHOB COOTBETCTBYIOIIETO FOCYIaPCTBA), B TOM YHCIIE TOJKOBAHUS WJIM U3MEHEHHS B TOJJKOBAHUU
KaKUM-TMOO CydOM, TPETeHCKUM CyJIOM WU PEryJIHpPYIOIIMM OpraHoM, OO0JaJaroluM
COOTBETCTBYIOIIMMH MTOJTHOMOYHUSMHU, KAKOTO-THOO0 MPUMEHUMOTO 3aKOHA UITM MHOTO HOPMaTHUBHOTO
MPaBOBOTO aKTa (BKJIOYas 000e TaKoe JelCTBHE, OCYIIECTBICHHOE HAIOTOBEIMU OpraHaMu),

U BJIEKyIlee JII000€ U3 CIEAYIOLUX MOCIEICTBUM:

(1) ropummyeckyro HEBO3MOXKHOCTh DMHUTEHTA OBITh IMUTECHTOM BHPXKEBBIX OOJIHTaINiA, OCYIIECTBIIATh
MJIaTeXH 10 bupkeBbIM o0Uranusam, noramars bupikeBpie 00UTaniy, B TOM YHUCIIE B PE3YJIbTATE
MIPUHSTHSI WM U3MEHEHUS KaKOT0-THO0 MPUMEHUMOT0 3aKOHA UM HHOTO HOPMAaTUBHOTO MTPABOBOTO
aKTa, uin

(2) ropmandeckyro HEBO3MOXKHOCTh DMUTEHTA U (W) J1t000r0 u3 [loTeHIMaIbHBIX KOHTPAareHTOB IO
xemKy (Jirodoro u3 /lunepoB-opueHTHPOB) MO ['NoTeTnyeckoi cAenke XeHKUPOBaHUS UMETh MpaBa
U (M) HECTH 005A3aHHOCTH (B YaCTHOCTH, 110 MPUHSITHIO WA COBEPILEHUIO IJIATEXKEH) O CAETIKE C
PedepencHbiM akTuBOM (B TOM 4Hciie 0053aHHOCTH MO ['MMOTETHYECKOH clienKe XeIKUPOBAaHUS U
(unm) o MprOOPETEHUIO UITH OTUYXKAECHUIO PedepeHcHOro akTuBa).

ETF — unoctpanHbIi OMpKEeBOW MHBECTULIMOHHBIN (OH/.
Wuble cBeeHus, moyuiexaliiue yKa3aHiio B HACTOSAIIEM yHKTE, IPUBeIeHb! B MyHKTE 9.3 IIporpaMMel.
bup:xeBbie 00nUranuy He SBISIOTCS TUCKOHTHBIMHU.

5.5. Ilopsaook u cpok eviniamel 00X00a NO 0OIUZAUUAM

A) Kynounwtit 00x00
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Brimiara kynmoHHOTO 10X0/Aa 10 bupykeBbIM 0OIUTALUSIM TPOU3BOAUTCS JCHEKHBIMH CPEICTBAMHU
B POCCHICKHX PYOJIsIX B O€3HATMYHOM TMOPSIIKE.

KyInoHHBI 10X0[ 32 COOTBETCTBYIOIIMI KYNOHHBIM IIEPUOJ BBIIUIAYMBACTCS B JaTy OKOHYAHUSA
COOTBETCTBYIOLEr0 KyIOHHOro nepuoza. [lopanok onpeneneHus AaTbl OKOHYaHUS KaXI0TO KyIIOHHOTO
nepuo/ia mo bupxeBsIM 00IUTanusaM yKkazaH B IyHKTe 5.4 HacTosmero Pemenus o BbIITyCKe.

KymonHsIit 7oxoa o Hepa3MenieHHbBIM buprkeBbIM 00MHUranusiM Wi 1o bupkeBbIM 00IUTaIusM,
nepeBe/IeHHbIM Ha cueT DmuteHTa B HP/I, He HauucrnseTcs v He BBITIJIAUMBACTCSI.

b) /lonoanumenvustii 00x00

Beinnara [0MoaHUTENBHOTO 10XO0Aa IO bBupkeBbIM OOIMranusM IPOU3BOAUTCS JEHEXKHBIMU
CpeACTBaMU B POCCUICKUX PYOJIsIX B OE3HATMYHOM MOPSIIIKE.

I[OHOJ'IHHTCJ'IBHBI?I J0XO0/J 3a COOTBCTCTBYIOH_II/Iﬁ nepruoa AOIMOJIHUTEIIBHOTO 10X0Aa BBIIIJIIAYNBACTCA
B 1aTy OKOHYaHHA COOTBCTCTBYIOLICTO IMIEpHOAa AJOIIOJIHHUTCIBHOI'O JOX0AA.

I[OHOJ'IHI/ITGJ'ILHHﬁ J0X04 II0 HEPasMCUICHHBIM BI/Ip)KCBBIM O6J'II/II‘aI_[I/I$IM nin 110 BI/Ip)KeBLIM
O6JII/IFaIlI/I$IM, MNEPCBCACHHBIM Ha CUCT OMHTEHTA B HPI[, HC HAYHCIIACTCA U HEC BBIIIJIAYHUBACTCA.

Hopaook evinnamsl 00xo00a no odauzauuam, 8 mom qucie nNOpAOOK ewvinaamosl (nepedauu)
00x00a no 001uauUAM 6 HEOEHENCHOUL (hopme 6 ciiyuae, eciu nO OOAULAUUAM NPEOYCMAMPUBACHICA
00x00 6 HedenexdcHou ¢hopme: bupxeBble oOmUTaNMU SIBISIOTCS IICHHBIMH OyMaramMu C
LEHTPATN30BaHHBIM yYETOM TIPaB.

DMHTEHT HUCIOIHAET 00SA3aHHOCTH IO OCYIICCTBJICHHUIO BBIILIAT 110 HCHHBIM 6YM3.F3.M, IIpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUCM, IIYTCM HNCPCHHUCICHHA ACHCKHBIX CPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_ICHTpaJ'II/ISOBaHHHﬁ YUYCT IIpaB Ha BI/Ip)KeBbIe O6J'II/IFaI_[I/II/I.

YKa3aHHaﬁ O6$I33HHOCTI) CUHUTACTCA HCHOHHGHHOﬁ 3MI/IT€HTOM C OaThl HOCTYHJIGHI/UI JOCHCKHBIX
CPEICTB Ha CYeT JEMO3UTapHsi, OCYIIECTBISIONIETO IIEHTPAIM30BAHHBIN yueT mpaB Ha bupxessie
o0uTranum.

Bnagenwsipt bupikeBpix oOnuranuii U WHBIE JIMIA, OCYIIECTBISIONIME B COOTBETCTBHH C
(dhenepalbHBIMU 3aKOHAMH TIpaBa 1Mo bUp KeBbIM 00JIUTAIUSAM, TTOTYYAIOT TPUUIUTAIOIINECST UM JCHEKHbBIS
BBITUIATHI IO BUpKeBbIM OOMUTALIMSIM Yepe3 IeMOo3UTapuid, OCYIIECTBISIOMNN YUeT nmpaB Ha bupkeBbie
oOJuraIuu, 1eMOHEHTaMU KOTOPOTO OHU SBISIOTCS. JIJIs TOJTydeHus BBIIIAT M0 bup keBbIM o0uranusim
yKa3aHHBIE JINIA JOKHBI UMETh OAHKOBCKHI CUET B POCCUUCKUX PYOJISIX, OTKPBIBAEMBI B KPEAUTHOM
OpraHu3aIy.

[Tepenaya neHEXHBIX BBIIIAT B CUET BBIILJIATHI 10X0/1a 0 brp keBbIM 00IMranusM ocyIecTBIseTcs
JIETIO3UTAPUEM B COOTBETCTBUU C MOPAIKOM, IPETYCMOTPEHHBIM cTaThel §.7. DdenepanbHOro 3aKOHa OT
22.04.1996 N 39-®3 "O pblHKE IIeHHBIX Oymar", ¢ 0COOEHHOCTSMHU B 3aBUCHMOCTH OT crocoba yuera
npaB Ha bupkeBbie oOmUTaIUN.

Ecnu nmara BeIiaTa KymoOHHOTO JI0XOJAa WJIM JlaTa BBIIUIAThI JOMOJHUTEIBHOTO JI0XO0Ja IO
bupxeBbIM 00HTanusM IPUXOTUTCS HA HEPAOOUUH MPA3THUIHBIN UITU BBIXOTHOW JCHb, HE3aBUCUMO OT
TOTO, OY/IET JIN 3TO TOCYAAPCTBEHHBIN BBIXOAHOW JICHb WJIM BBIXOJTHOM JI€HB VISl PACUETHBIX OTEpAIlHii,
TO TEPEUMCICHHE HaNeXalleld CyMMBbI MPOU3BOJUTCS B TEPBBIA pabouyuil JIeHb, CIHEAYIOUIUN 3a
HepabOYMM TIpa3THUYHBIM WM BBIXOJHBIM AHeM. Bragenen bupskeBpix oOnuramuii He MMeEET MpaBa
TpeOOBaTh HAYUCIICHUS TIPOIIEHTOB MJIM KaKOW-THO0 HHOW KOMIIEHCAIIUH 3 TaKyI0 3a/IEPKKY B IIIATEKE.

5.6. ITops0ok u ycnoeus 00cpouno2o nozawieHus 00auzayuil

[TpenycMoTpeHa BO3MOKHOCTh IOCPOYHOTO MoranieHus: bupkeBbIx o0auranuii mo TpedOBaHUIO UX
BJIQ/IETIBIEB U 10 YCMOTPEHUIO DMUTEHTA.

WHble cBefeHus, moaNexalile yka3aHuio B HACTOAILEM ITyHKTE, TpUBeaeHbI B 1. 9.5 [IporpaMMel.
1) locpounoe nozawenue oupiicesblx oduzayuit no mpedoeanuo 6,1a0e1byes

[TpenycMoTpeHa BO3MOKHOCTD JOCPOYHOTO MorameHust bBupskeBbIx oO0muramuii mo TpeboBaHUIO UX
BJIAJIEIbIIEB B COOTBETCTBHH C 1. 9.5.1 IIporpammsi.
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TpeboBanue (3asBIEHHE) O OOCPOYHOM TOTallleHUH buHpkeBbIX oOJHMranuii HarpaBlseTcs
OMUTEHTY 1O ITpaBUJIaM, YCTAHOBJIEHHBIM 3aKOHOJaTeNbcTBOM Poccuiickoit denepanuu.

Jlumo, ocymlecTBISIONIEE MpaBa IO ILIEHHBIM OyMaramM, €CilM €ro ImpaBa Ha IICHHble Oymaru
YUHUTBIBAKOTCS HOMHHAJIBHBIM J€PKATEI€M, UHOCTPAHHBIM HOMHWHAJIBHBIM JEpKaTeIeM, HHOCTPAHHON
opraHu3zaiyei, UMeroleH MpaBo B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUET U MEePEX0/l
IpaB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBIISIONIMM IIEHTPAIM30BAHHBIN y4eT MpaB Ha IICHHbIE
Oymarm, peaqu3yeT MpaBo TpeOOBATh MOTANICHUS MPUHAICKAIIUX €My IEHHBIX Oymar myTeM JIaqu
yKa3aHui (MHCTPYKIMI) TaKUM OpraHU3aIUsIM.

Co nus nonyuenuss HPJl win HomMuHanbHBIM AepxkaTesneM bupskeBbix oOiMranuii OT Biajesbla
buprkeBpIx oOnuranuii ykazanus (MHCTPYKIIMH) O TIPEIbBICHUH TpeOOBaHUSA O JOCPOYHOM IOTAIICHUH
bupxeBbix obnuranuii u 10 AHS BHeceHus mo cyery HPJl unm HOMUHAIBHOTO AepiKaTens 3aIrucei,
CBS3aHHBIX C TAaKUM JOCPOYHBIM IOTAIICHUEM, JUOO 110 JHS TOJy4eHHS WHGOpMaruu 00 OT3hIBE
BIIQJICTIBIIEM CBOETO TpeOOBaHUS BIAJENEI] HE BIPaBE PACIOPSIKATHCA BUpKEBBIMH OONHTranusMu,
MIPEABSIBICHHBIME ISl JOCPOYHOTO MOTAIICHHS, B TOM YHCJIE MepeaBaTh UX B 3aJI0T JUOO OOpEMEHSTh
npyrumu cnocodamu, o ueM HPJl u HoMuHanbHBIN gepxkaTeib 0€3 Mopy4eHHsl BJIaAebla BHOCAT 3alIUCh
00 YCTaHOBJICHHH 3TOTO OTPaHUYEHHUS IO CUYETy, Ha KOTOPOM YUMUTBHIBAIOTCS €ro mpaBa Ha bupixkesbie
o0JIMTraIum.

Bnaz[em,um " HWHBIC JINIIA, OCYHICCTBIIAIONUE B COOTBETCTBUU C Q)eﬂepaHbeIMI/I 3dKOHAaMM IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MOJIYYaroT NPUYXUTAOIINECA UM ACHCKHBIC BBIILUIATBI B CHECT JOCPOYHOI'O
noramcHusa BI/Ip)KeBbIX O6J'IHFEII.[PII>1 qcpe3 ,Z[CHO3I/IT3.pI/II7I, OCYH.I@CTBJ'IHIOH_[I/II‘/'I YUYC€T IIpaB Ha LCHHBIC
6YMaFI/I, ACIMMOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O0S3aHHOCTb 110 OCYIIECTBICHUIO JICHEXHBIX BBIIIAT B CYET JOCPOYHOIO
noranieHusi bupkeBbIX oOaurauuii mnyreMm nepeducieHus AeHexHbIXx cpencts HPJ. Vkazannas

O6$I3aHHOCTL CYUTAETCH WMCIOJHEHHOU DMHUTEHTOM C AAaThbl NMOCTYIUICHUA ACHCXKHBIX CPCACTB Ha CUCT
HP/I.

Jocpounoe noramenue bupxeBbx o0nuranuii MpoM3BOANUTCS ASHEKHBIMHU CPEACTBAMHU B PYOIIsIX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemenneM o0 BBIMYCKE HE NPELYCMOTPEHA BBIIUIATA JAOINOIHUTENBHOIO J0XOAAa K CTOMMOCTH
JOCPOYHOTO ToraimeHus: bupkeBbix obnuranuii mo TpeboBaHUIO X BIAAETbIEB (KaKk OH ONpeaenéH B
nyHkre 5.4 nacrosimero Pemienust o Bbimycke). Bo u30ekaHue COMHEHHMI B ciydae, €CIU JaTa
JOCPOYHOTrO rnorameHus: bupskeBbix o0nuranuil COBNagaeT ¢ 1aToil, B KOTOPYIO 0JIKEH ObITh BBIILIAUYEH
JONOJTHUTENBHBIN JOX0A B COOTBETCTBUU C M. 5.5 HacTosero Perienus o BbITyCKe, JOMOJHUTEIbHBIN
JI0X0J1 K CTOMMOCTH JIOCPOYHOTO ToraiieHus bup)keBbix o0iuramuii He MOANIEXKUT yIiaTe.

WHble cBefeHUS O TMOPAJIKE W YCIOBUSAX JOCPOYHOrO MoramieHusi bupkeBplx oOmuranuii mo
TpeOOBaHUIO X BIIAJIENbLIEB MTPUBEAEHSHI B 11. 9.5.1 [IporpamMmel.

JlomonHUTENBHBIE CTyYau JOCPOYHOTO TOTAIlIeHHs bUpikeBhIX oOnHranuii mo TpebOBaHUIO HX
BJIQ/IETIBLIEB HE MPEAYCMOTPEHBI.

2) [locpounoe nocawenue 6upiHceswvlx 00auzayuii N0 yCMOMPEHUI0 IMUMEHma

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YACTUYHOTO JOCPOYHOIO) IOTAIICHHsS BUpKeBbIX
o0iuraiuii o yCMOTPEHUI0 DMHUTEHTa B COOTBETCTBUH ¢ 1. 9.5.2 TIporpamMmei.

JlocpouHoe norarieHue (4acTUYHOE J0CPOYHOE noramieHue) bupxeBbix o0nuranuii npou3BOAUTCS
JICHEeXKHBIMH CpeJIcTBaMU B pyoisix Poccuiickoit @enepaiiuu B 0€3HAINYHOM MOPSJIKE.

B cnydae npuHATHS DMUTEHTOM PEIICHUS O 803MOMCHOCMU JTOCPOYHOIO MOTAIIeHUsT BbupkeBbIx
o0uraIuil Mo yCMOTpeHII0 DMUTEHTA B COOTBETCTBUH ¢ 1. 9.5.2.1 [Iporpammel, Pemenue o tocpounom
MOTaIIeHUH TPUHUMACTCS ¥ ITyOJIMKYeTCs 0 1aThl Havasia pa3MelieHus: bupkeBbIx oOnmuranuii 1 MOKET
COZlepKaTh YCJIOBHE O TOM, YTO JOCPOYHOE IOraimieHue bupkeBbIX oOnuranmuié Mo YCMOTPEHHUIO
DMmuTeHTa OyIeT OCYIIEeCTBICHO B ciydae, eciau 3a 5 ([IsaTp) paboumx mHEH 10 JAaThl OKOHYAHHS
OTIPEICNICHHOTO B TAKOM PEIICHUH KYTIOHHOTO Ieproja nocturaetcst bapeep noramenus (nanee — «/lata
OIIEHKH).
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Pacuérnpiii arent B TeueHue 2 (/IByx) pabouux mHel ¢ kaxaoi JlaThl OIEHKH Ompeselnser
JOCTHKEHHE WIM HEeIOCTH)KEHHE Ha COOTBETCTBYIOLIyI0 Aary bapbepa moramenus u nepenaér 3Ty
uHpOpMaLHI0 DMUTEHTY.

Hndopmanus o noctuxenne baprepa noramienust packpbiBaeTcsi OMUTEHTOM B (popMe COOOIICHHS
o cymectBeHHOM (Qakrte B JIeHTe HOBocTel He mo3anee 1 (OmgHOro) pabodero MHS C JAAThI MOTYYCHUS
OMuTeHTOoM OT PacueTHOro arenta yBe1oMJIeHUS O IOCTH)KeHUHU bapbepa noraimieHus.

Bo wus3bexanue coMmHeHUil omyOnMKoBaHHOE PemieHue O JOCPOYHOM MMOTAIIEHUH MOXKET
IpelycMaTpuBaTh JOCPOYHOE MorarieHne bupkeBpix oOnuranuii mo ycMOTpEeHHI0O DMHTEHTa B Jary
OKOHYAHUS OIPEAEICHHOIO B TAKOM PELIEHUU KYIIOHHOI'O MEPUO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHHUS
baprepa noramienus.

B cayuae ocymiecTtBieHUsT JOCPOYHOTO IMOTAIIEHUS (YaCTUYHOTO JIOCPOYHOTO TMOTAIICHHUS )
Bup:xeBbIx 00nUranuii Mo ycMOTpEHHUIO SMUTEHTA MIPEIyCMOTPEHA BhIIIaTa IOMOJHUTEILHOTO 10X01a K
CTOMMOCTH JIOCPOYHOTO (YaCTUYHOIO JIOCPOYHOTO) ToramieHus bupxkeBbix oOnuranmii (Kak OH
ompenenaéH B nyHkTe 5.4 wHactosmero Pemenus o Bbimycke). Croco6 (dopmyna) pacyera
JOTMOJTHUTEIBHOTO JI0X0/1a B CIIydae OCYIIECTBICHUS JOCPOYHOTO MOTAIIEHUS (YaCTUYHOTO JOCPOYHOTO
noramieHusi) OyJneT ompeieNieH pelieHueM OMHUTEHTa O pa3Mmepe (MOpSAOK OIpeneeHHs pa3mepa)
JOTOJHUTEIBHOTO goxoa (Pemennem o mopsijike pacueTa JOMOJIHUTEIBHOTO J0X0/1a).

JlononHuTenpHBIE CIy4ad IOCPOYHOIO IIOTAIlIeHHs [0 YCMOTPEHHIO OMHUTEHTA, K Cllydasm,
YKa3aHHbIM B yHKTe 9.5.2 [IporpaMMsl, He yCTaHOBJIECHBI.

Wuble cBeneHus O MOPSAJIKE M YCIOBHUSIX JIOCPOYHOTO MOTamieHus BUpikeBbIX oOnMranmuii mo
YCMOTPEHHIO IMUTEHTA PUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Ceéeoenusn 0 naiameixncHvlx azeHmax no oOIUAUUAM

[TnaTexxHsbiii areHT 1o bupkeBpiM oOHranusmM He npuBiekaercs. [loramennue u BoIriaTa 10X0/10B
o bupikeBbIM 006IUTAIMAM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOSTEIHHO.

ODMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATEH TaKHUE Ha3HAUEHUS:

® [IpU OCYIIECTBIEHUHU JOCPOYHOIO MoOrameHus bupkeBbIX obOmuranuii mo TpeOOBaHMIO HMX
BJIAJIETBLEB B COOTBETCTBUH ¢ I1. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBICHMM TIUIaTeKeil B MOnb3y BiajensleB bupkeBblx oOnuranuii B
COOTBETCTBYIOILIMX CIy4yasiX, yKa3aHHbIX B I1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuraruii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudopmans o0 Ha3HAUYEHUHM  OMHUTEHTOM  IUIATEKHOTO AareHra W OTMEHE  TaKux
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (opMe COOOIIEHHUS O CYIIECTBEHHOM (pakre B
COOTBETCTBUH C HOPMAaTUBHBIMH aKTaMH B chepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTe He mo3aHee |
(OmHoro) pabouero 1Hs € 1aThl COBEPIICHHS TaKUX Ha3HAYEHUH TMO0 OTMEHbI Ha3HAYEHUH.

5.8. Ilpekpawenue ob6a3amenvcme KpeOumHnoil Op2anu3ayuu - IMUMEHMaA no 6bINAmMe CyMMmbol
OCHOGHO020 00120 U HEBLINJIAYEHHO20 NPOYEeHmMa (KYROHa) NO 00AUZAUUAM, G MAKIHCE NO PUHAHCOBHIM
CAHKUUAM 34 HEUCNOJIHEHUE 00A3aMme1bCme no 001uayuam

5.8.1. Ilpexkpawienue ob6azamenscme no 06auUzayuUAM

[Tpexpaienune 06s13aTeNnbCTB 110 bupkeBbIM 00IUTaIUsIM HE TPETyCMOTPEHO.

5.8.2. Ilpowenue oonza no odauzayuam cyoopoOuUHUPOBAHHO20 0ONULAUUOHHO20 3ATUMA
[Tpomenue nonra mo bupkeBsIM 00IUTAIASAM HE TTPETYCMOTPEHO.

6. CBereHust 0 npuodpeTeHUN 00 IMranmii

21



[Tpuobperenne OmureHToM bupkeBbix oOnuranmmuié mo TpeOOBaHMUIO WX BIAZICTBIEB H
npuobpereHne DMUTEHTOM bHuprKeBBIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIIAJeNbIeM (BIaJe/IbllaMi) B
OTHOIICHUN Bup keBBbIX 0OIUTaInii HACTOSAIIETO BRIITYCKa HE MPEAYCMOTPEHO.

JlononHuTENbHBIE K CiIydaro, ykasanHoMy B myHKTe 10.1 IIporpammel, ciy4an BO3HUKHOBEHHS
o0s3aTennbCcTBAa MPUOOpEeTeHUs DMUTEHTOM bupkeBbIX oOmuramuii mo TpeOOBAaHHMIO BIAJENbLIEB
BupxeBbIx o0muranuii ¢ BO3MOKHOCTBIO HX MOCIIEAYIOIIET0 00paIieHusi, He IPeayCMOTPEHBI.

7. CBenenusi 00 o6ecrie4eHUN UCIOJTHEHHUS 00513aTeILCTB M0 00JIMTauMsAM BbIIYCKA:

[IpenocraBienue obecrieyeHUs] HCIOJHEHUS 00s3aTeNIbCTB MO bupkeBbIM oOJMranusM He
IIPEYCMOTPEHO.

8. JlomosHuWTe/IbHbIE CBeJeHHUS] O 3eJeHbIX O0JUramusx, CONUAIbHBLIX OOJHMIralusXx,
o0iMranMsx YCTOWYHMBOrO0 Pa3BUTHUSA, HHPPACTPYKTYPHBIX OOJUTalHUAX, AAANTANMOHHBIX
o0JMrauusax, OO0JUramuAxX, CBA3AHHBIX C MeJISIMH YCTOWYMBOIO Pa3BUTHSA, OOJIMralHUAX
KJIMMATHYeCKOro nepexojaa:

8.1. B ciyuyae eciiv SJMUTEHT HAeHTH(GUUIMPYET HACTOALIUH BBIILYCK 00JIMTaluii ¢
HCN0JIb30BAHUEM CJIOB «3eJIeHble 00T alHN»:

Omumenm ne uoenmuguyupyem bupowcesvie obrueayuu Kax «3ejieHvle 00IULAYULY.

8.2. B ciyuae eciii SMUTEHT WAeHTH(GHUIMPYET HACTOALIUH BBIILYCK 00JIMranuii ¢
HCII0JIb30BAHHEM CJI0B «COLHATbHbIE 00U ALMI»

Omumenm ne uoenmuguyupyem bupowcesvle obIucayuy Kaxk « COyuanbHvle 00IULAYULY.

8.2.1. B ciiyuae ecjiM SMUTEHT MICHTH(UIHUPYET HACTOSIIMI BBINYCK 00JIMIranuii ¢
HCII0JIb30BAHHMEM CJI0B «00JMIralii YCTOHYMBOIO Pa3BUTHSI»:

Omumenm ne uoenmuguyupyem bupoicesvie obrucayuu Kax «obaueayuu yCmoudugo2o
Pa3eumusLy.

8.3. B ciyuae eciin SOMUTEHT HACHTH(GHIHMPYET HACTOALINH BBIIYCK 00JIMTaluii ¢
HCII0JIL30BAHHUEM CJI0B «HH(PPACTPYKTYPHbIE 00 THTANMI»

IOmumenm ne udenmuguyupyem bupoicesvie obiucayuu Kaxk «UHGpacmpyKkmypHole 0oaueayuuy».

8.4. B ciryuyae eciin DOMUTEHT HACHTH(GHIMPYET HACTOAINH BBIIIYCK 00JIMranuii ¢
HCII0JIb30BAHMEM CJI0B «aJaNTAlIHOHHBIC 00 TUT ANMI»

Imumenm ne udenmuguyupyem bupowcesvie obrueayuu Kak «a0anmayuorHvle 00auayuuy.

8.5. B ciyuae eciii SJMUTEHT HAeHTH(HIMPYET HACTOS M BBIIYCK 00 1Mranmi ¢
HCII0JIb30BAHHMEM CJI0B «00JMranuu, CBSI3aHHbIE ¢ HeJsIMU YCTOHYMBOI0 PA3BUTHSI»:

Omumenm ne uoenmuguyupyem bupoicesvie obrucayuu Kax «obaueayuu, cesa3aHHbvle ¢ Yeaamu
YCMOUYUBO20 PA3GUMUSLY.

8.6. B ciryuae ecji SMUTEHT WICHTHQUIHUPYET HACTOALINNI BBINYCK 00/ IMranuii ¢
HCII0JIb30BAHHMEM CJI0B «00JMralii KIUMATHYECKOr0 Nepexoa»:

Omumenm ne udenmugpuyupyem Bupoicesvle obaueayuu Kax «0dIucayuU KIUMamudeckoeo
nepexooay.

9. CaeneHus o0 npeacTaBUTee BiajebleB 00JJUTAIUIA:

[TpencraBuTens BnaaenbiieB bupkeBbIx oOnuramuii Ha qaTy noanucanus PemieHust o BEITyCKe He
ONPECIIEH.

9(1). CaeleHHs 0 KOMIETEHUMHU 001er0 cCOOpaHNs BJajJe/bleB 00Uranuii
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PGH_IGHI/IGM (6] BBIHYCKe HC HpCHYCMOTpCHBI BOHpOCBI, JOITOJIHUTECIBHO K BOHpOCﬁM,
MpeyCMOTPEHHBIM IMYHKTOM 1 cTathu 29.7 ®enepanbHoro 3akoHa oT 22.04.1996 Ne 39-D3 «O pbiHKE
IIEHHBIX Oymar», OTHECEHHBIC K KOMIIETECHITUN O0IIero cOOpaHus BIIaICIbIIEB OOIUTAITHH.

10. O0s13aT€JILCTBO DMUTEHTA:

OMuUTEHT 00s13yeTcs 00ecneunTh paBa BiaJenbleB bupkeBbix oOnuranuii mpu coOMI0IeHUN UMU
YCTaHOBJIEHHOTO 3aKOHOAATeNLCTBOM Poccuiickoit @enepanyu mopsiaKa oCymecTBICHHS ITHX MTPaB.

11. O0s13aTeILCTBO JIUII, NPEJOCTABUBIINX O0eceYyeHue 1Mo 00 Turanusim:
[IpenocraBnenue obecriedeHus He MPETyCMOTPEHO.

12. Unble cBeIeHHs:

12.1. Nuble cBeaenns no bup:keBpIM 00 IUranusiM

Wuble cBeienus, nojyiexaiiye BKIIOUeHHIO B Perienue o Belmycke B cOOTBETCTBUH ¢ [Tonoxenuem
banka Poccun ot 19.12.2019 Ne 706-I1 «O crangapTtax SMUCCHH LIEHHBIX Oymar», a TakKe HHbIC
CBEJICHUSI, PACKpPhIBAEMbIe DMUTEHTOM 10 COOCTBEHHOMY YCMOTpPEHHIO, yKa3zaHsl B [Iporpamme.

[TpuoOperatens bupkeBbIx oOnuranuii CaMOCTOSITEILHO OLIGHUBAET U HECET PUCK TOrO, YTO €ro
JUYHBIM 3aKOH, 3alpeT WIM HWHOE OIPAaHWYCHUE, HAJIOKEHHBIE TOCYJAPCTBEHHBIMH HWJIM WHBIMHU
YIIOJTHOMOYEHHBIMHM OPTaHaMU MOTYT 3alpeniarb €eMy HHBECTUPOBATh ACHEKHBIE CPENCTBA B bupikeBbie
OOJIMTAIMY WITH JTMYHBIN 3aKOH KPEAUTHOW OPTaHU3aIMH, B KOTOPOH TaKOE JINIIO OTKPHIBAET OAaHKOBCKHA
CUET WM JINYHBIN 3aKOH KPEJUTHON OpraHU3alyH, 10 KOPPECHOHJIEHTCKOMY CYETY KOTOPOH JOJKHBI
MPONTH BBITUIATH JOXOA0B 10 BUp)KEeBBIM 0OMUTanUsSM B ACHEKHOH (OpME M WHBIC MPUUUTAIOLIHECS
BJAJeNIblly TAKWX LIEHHBIX OyMar [eHEXKHbIe BBIILIATHI, JMOO 3alpeT WIM HHOE OrpaHUuYeHHE,
HaJIOKECHHBIE I'OCYJaPCTBEHHBIMU WJIM UHBIMH YIIOJJHOMOYEHHBIMU OPTaHAMM, MOTYT 3alpeliaTh TaKUM
KpEAUTHBIM OpraHU3alisaM y4acTBOBATh B IEPEBOJIE CPELICTB, IPEIHA3HAUYEHHBIX JUI YKa3aHHbBIX BbIILIIAT
1o buprkeBbIM obmuranusim.

[TpuoOperatens bupkeBbIx oOnMranuii camMOCTOSATENBHO OLEHMBAET M HECET PUCK TOrO, 4YTO
JIMYHBIN 3aKOH JIENO3UTapusl, B KOTOPOM €My OTKPBIT CUET JIEeT0, IpeJHa3HAaueHHbIH Ui y4eTa MpaB Ha
bupskeBble o0nMranyMy WIM JUYHBIA 3aKOH JEMO3UTapus, MO CUETY JAENO KOTOPOro JO/DKHA MpPOUTH
TpaH3akuusg bupkeBbix oOmuraumii, MO0 3amper WJIM UWHOE OIpaHUYEHHE, HaJIO0KEHHbIE
rOCy/lapCTBEHHBIMU WJIM MHBIMH YIIOJHOMOYEHHBIMM OpraHamMHM, MOTYT 3allpellaTb JIaHHOMY
JIEMIO3UTAPHUIO COJIEHCTBOBATh (PMHAHCUPOBAHMIO B buprkeBbie 00auranuu DMHUTEHTA.

Jeno3urapuii U ACTIOHEHT CaMOCTOSATEIBHO OLEHUBAIOT U HECYT PUCK TOTO, YTO JUYHBIA 3aKOH
KPEAUTHON OpraHu3allii, B KOTOPOM UM OTKPBIT BAIIOTHBIA OAHKOBCKMH CUET B BaJIOTE, B KOTOPOM
MPOU3BOJATCS pacueTsl Mo bup)keBbIM 0OIMranysM, WIKM JUYHBIA 3aKOH KPEAUTHOW OpraHu3aliu, Mo
KOPPECHOHIEHTCKOMY CUETY KOTOPOM JOJKHBI IPOWTH BBIIIATHI JOXO0JI0B 110 brupkeBbIM o0nuranusm B
JCHEeXKHON (popMe M MHbIE MPUYHUTAIOUINECS BIAJENbIaM TaKUX LIEHHBIX OyMmar JeHE)HbIE BBIIIATHI,
100 3ampeT WIK HHOE OrpaHuYeHHEe, HAJIO)KEHHbIE TOCY1apCTBEHHBIMU HJIM HHBIMU YIIOJTHOMOYEHHBIMU
opraHaMi, MOTYT 3allpellaTb TaKOW KPEAUTHOM OpraHM3alMy ydacTBOBATb B IIEPEBOJAE CPEJICTB,
MpelHa3HAYeHHBIX /711 YKa3aHHBIX BBIIJIAT 110 bUpKeBbIM 00IHTaIUsIM.

12.2. Ilopsanok onpenesneHusi CoObITHA KOPPEKTHPOBKH M OCYIIECTBJICHUSI KODPEKTHPOBKH B
ciaydyasix, YyCTaAaHOBJIECHHBIX B Pemiennn o BBIIIYCKE M Pemienun o MNOopAAKE pacdera
JAOMOJHHUTEIBHOIO 10X01a

ITpu nactymnenun CoObITHS KOPPEKTUPOBKHM PacdeTHBIH areHT ompenenser coiepKaHue MU Aary
HACTYIUICHUS] COOTBETCTBYIOIIETO COOBITHS, TPOU3BOAUT KOPPEKTUPOBKHU, MPEIyCMOTPEHHbIE
HACTOAILLMM ITYHKTOM, ¥ OIPEIENSIET AaTy WM JaThl BCTYIUIEHHS] COOTBETCTBYIOINUX KOPPEKTHUPOBOK B
CHJIy C LI€JIbI0 YCTPAHEHUsI UCKAXEHUH BO BIUSHHUM JEHCTBUTEIBHOIO 3HaueHus PeepeHcHOro akTuBa
Ha CyMMBbI BBIIJIAT JONOJHHUTEIBHOTO J0X0Ja MO BUpXKeBbIM 0OIUranusM, KOTOpble UMEIOT MECTO B
cBsi3u C HacrymiieHueM CoObITHS KOPpPEKTHPOBKHM. PacueTHBIi areHT npu  OCYLIECTBICHHUU
KOPPEKTHPOBKH 00s3aH JeHCTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKH OOOCHOBAaHHO M Ppa3yMHO,
YUUTBIBaTh PBIHOYHYIO IPAKTUKY OCYLIECTBICHHA KOPPEKTHMPOBOK M KOMMEpPYECKHE OCOOEHHOCTH
pa3nuyHbiX COOBITUH  KOPPEKTHPOBOK, a TaKKe, HACKOJIBKO OSTO BO3MOXKHO, OCYIIECTBISATh

23



KOPPEKTHPOBKH IIOCJIEA0BATEIbHO U COITIACOBAHHO C IPYTMMHU KOPPEKTHpOBKamMH PacdeTHOro areHra,
ecnu B oTHOIIeHUU PedepeHcHoro akTrBa ObIJI0 OCYIIECTBICHO 00JIee OTHONH KOPPEKTHPOBKH.

[Tpu onpenenennu HactyrmieHUs: CoObITHS KOPPEKTUPOBKU PacuéTHBIN areHT BIpaBe HCIOJIb30BATh
NyOJIMYHO pPAacKpbhIBAEMYI0 OMHUTEHTOM aKTHBa HMH(QOPMALMIO, a TakKkKe HHYH O(UIHUAIBHYIO
OIy0JIMKOBaHHYIO HH(POPMAIIHIO.

[IpousBenénupie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyIyT OKa3bIBaTh BIIMAHUSA Ha 3HAYCHUS,
KoTOopble TpuHHMan PedepeHCHBIE akTUB B  JaThl, MNPEAMISCTBYIOIIME JaTe BCTYIICHUS
COOTBETCTBYIOIIEH KOPPEKTUPOBKH B CUILY.

KonndecTBo KOPPEKTUPOBOK B Mpeeiax cpoka oOparieHus: bupxeBbix o0auraiuii He OrpaHUYCHO.

PacuérHblit areHT ocyIecTBiIsIeT KOPPEKTUPOBKY He no3aHee S (ILsaTn) pabouunx gHEH ¢ AaThl, B KOTOPYIO
€My CTaJi0 M3BECTHO O HACTYIUIEHUU COOTBETCTBYIOIIET0 COOBITHS KOPPEKTHUPOBKH, U B JIFOOOM Cliydae
HE T03[IHee JHS, MPEIIISCTBYIONIET0 Hanboiee paHHed mociie HacTyruieHus: CoOBITHS KOPPEKTUPOBKH
JlaTbl OIIEHKH, 1aThl BRIILIATHI JOTIOJTHATEIHLHOTO TOXOAa H(UJIH) IaThl, B KOTOPYIO OH 00s3aH Mepeaarh
nHpOpMaIUI0 0 JOCTHXKEHUU PedepeHCHBIX 3HAYEHHH M O BEIWYMHE JOMOJHUTEIBHOTO JI0XOJa IO
bupxeBpiM oOUTanusM DMHUTEHTY. B TeueHue 3TUX ke CPOKOB Pacd€THBIN areHT MOJDKEH COOOIUTH
OMuTeHTy nHbopMaIuio o HacTyrieHHH CoOBITHSI KOPPEKTUPOBKH U IPOU3BEIEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00513aH pacKpbITh HH(OPMaLIKIO 0 HACTyIIIeHUU COOBITHSI KOPPEKTUPOBKH U KOPPEKTUPOBKAX,
npou3BeAEHHBIX PacuéTHbIM areHToM, B (hopme coodiieHus o cyniectBeHHOM (akre B JIeHTe HOBoCTel
He mo3nHee | (Opuoro) pabGouero nHS ¢ JaTbl MONy4YeHHs HH(OPMAIMM O COOTBETCTBYIOUICH
KOppEeKTHpOBKe 0T PacuérHoro arenra, u B JH0O0OM cilyyae He MO3JHEE JaThl PACKPBITUS DMUTECHTOM
uH(pOpMaIMy, colepKallell CBEJCHN O pa3Mepe Hanbosiee paHHEH mocie noidydeHus HWHpopManuu o
KOPpEeKTHPOBKE OT PacuéTHOro areHTa BbIILIATHI 10 bUpKeBbIM 00IUTranusam.

B ciydae mHactymienus mo0oro u3 cinenyronmx CoObITHH KOPPEKTHPOBKH:
(a) HenucrtuHr;

(6) M3menenue ucrounuka PedepencHoro akTupa;

(8) Koppextuposka AJIP u (ummn) I'/IP;

(r) Hanmownanmzanus;

(1) HenmukBuAHOCTS;

(e) HecoctosiTenbHOCTS;

(x) Ilornomenue mubo I[Ipuobperenue mo mydoauyHoi odepre;

(3) CoObITHE HapyIIEHUS PhIHKA;

(1) 0OCTOATEIHCTBO, CYIIECTBEHHO BIIUAOIIEE HA CTOUMOCTh | MTTOTETUYECKOM CIIEIKH XeIKUPOBaHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIeCTBEHHBIM, B Cilydae, eciii PemennemM o mopsake pacdera
JOTIOJTHUTEIBHOTO JI0X0/1a YCTAHOBJIEHA IPUMEHUMOCTh [ MIOTEeTUUECKOU CAENKN XEIKUPOBAHNUS;

(x) He 3aBUcAlIas OT BOJM OMHUTEHTAa HEBO3MOXKHOCTb WJIM HENPAaBOMEPHOCTb NPUHATHSA WU
COBEpILEHHs TUIATeXEH, a TaKkkKe MHOTO MCIIOJHEHHS 10 cenkaMm ¢ PedepeHCHBIM akTUBOM H(WIIH)
no ['mnmoTteTnyeckoil chenke XeKUPOBaHMS (€CIM Takas CcIeiKa 3aKirodeHa (MMeeT MECTO), WIIH
ecnu Obl 00S3aHHOCTH TIO TAaKOM CJIENKE JOJDKHBI OBITh MCIOJHEHbI Ha MOMEHT BO3HHUKHOBEHUS
COOTBETCTBYIOILIETO 0OCTOATENbCTBA) DMUTEHTOM MK [loTeHIIMaIbHBIM KOHTPAreHTOM I10 XEIKY
(711066IM /IMs1epoM-0pueHTHPOM), B TOM YHCIIE, HO HE OTPaHUYMBAsCh, OTpAaHUYEHHE HA IPOBE/ICHUE
orepanuil Mo OaHKOBCKUM cueTaM M (MJIM) cyeTaM, Ha KOTOPBIX YYHUTHIBAIOTCA II€HHbIE Oymaru
(mpaBa B OTHOLIEHHM IEHHBIX Oymar), UMeIas MeCTO Ha JaTy, B KOTOPYIO B COOTBETCTBHUHU C
Pemienuem o BbIycke MpOBEPSAETCS HAIWYKME WA OTCYTCTBUE COOTBETCTBYIOIIETO COOBITHS,

PacueTHblil areHT ompenenseT HOBBIMA MOPAIOK ompeneneHus PedepeHcHOro 3HaueHHs, B TOM YHCIE
nyreMm (a) 3aMeHbl PedepeHcHOro akTuBa Ha OAMH U3 AJIBTEPHATUBHBIX aKTUBOB, OINPEAEICHHBIX B
Pemenun o nopsiike pacuera JOMOJIHUTEIBHOTO JOX0/1a, B YKa3aHHOM HIXKE MOpsAKe, eciu B Pemenun
0 TIOpSJIKE pacydera JOMOIHUTEIBHOTO J0X0aa ompenencH(-b) ATbTepHATHUBHBIN(-bIE) aKTHB(-bI) B
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OTHOIICHUU COOTBETCTBYIOIIEro PedepencHoro aktuBa, (0) MpUMEHEHUS IOMOJHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB oIlpenaeneHus PedepeHcHoro 3HaueHus, omnpeaeneHHbIX B Pemienun o
MOPSAJIKE pacueTa TOMOJHUTEIBHOTO 10X0AA.

B cnyuae 3amensl PedepencHoro aktuBa Ha OAMH M3 AJBTEpHATHUBHBIX AaKTUBOB, KaK yKa3aHO B
noanyHkTe (a) B mpenpinymem ab3aine, PacueTHBIN areHT OCYIIECTBISET 3aMEeHY AJBTEpPHATUBHOTO
aKTUBa, ACUCTBYS JOOPOCOBECTHO, pa3yMHO M KOMMEpPYECKHM 000CHOBaHHO. BbIOOp AJIbTepHATHUBHOIO
aKTHBa JJIs1 3aMeHbl PedepeHCHOro axkThBa MPOM3BOAMTCS M3 4YHCIa AJBTEPHATUBHBIX aKTHBOB,
OTHOCSIIUXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, IpU 3TOM, €CiH B OTHOIIeHuu PedepencHoro
aKTHBA yCTAaHOBJICHO 00JIee OJHOr0 OTHOCSINEToCs K HeMy AJIbTEpHAaTUBHOMY aKTHBY, AJTbTEPHATUBHBIN
aKTUB BBIOMPAETCS COTJIACHO CIEAYIOIINM KPUTEPHSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM V3MeHeHus ncrounnka PedepencHoro 3HaueHus;

2) O6mmii 00beM TOProB AJbTEPHATHBHBIM akTHBOM B TeucHue 90 (JleBsHocrta) mHed 10 JaTh
HactymieHust CoOBITHS. KOPPEKTUPOBKHU MPEBHIINACT 001Ut 00beM TOproB PedepeHcHbIM akKTHBOM B
teuenue 90 (eBsiHocTa) qHEH 10 1aThl 3aMeHbl PedepeHcHoro aktuBa, ymeHbieHHbIH B 5 ([1a15) pas,
IIPHA 3TOM 00BEMBI TOPrOB AJBTEPHATUBHBIM aKTHBOM M PeepeHCHBIM aKTHBOM ONPEACISIOTCS 110
na"nHbM [Ipumennmoint bupxu;

3) AJbTEpHATHBHBIN AKTUB SIBIISICTCS] COIOCTABUMBIM C Pe()epeHCHBIM aKTUBOM C TOUKH 3PEHUS CEKTOpa
SKOHOMHKH, B KOTOPOM DMHUTEHT aKTHBA M 3MUTEHT COOTBETCTBYIOIIETO AJIbTEPHATHBHOTO aKTHBA
OCYILIECTBIISIIOT CBOIO OCHOBHYIO JESTEIbHOCTb, W (WJIM) HaIlpaBJICHUS JEATEIBHOCTH OMUTEHTA
aKTHBAa U SMUTEHTAa COOTBETCTBYIOIIETO AJTbTEPHATUBHOTO aKTHBA 110 OOIICTIPU3HAHHBIM CTaHAapTaM
KJ1acCU()UKALUU CEKTOPOB SKOHOMHUKHU.

IIpu Hamuuuu Oosiee yeM OJHOrO AJIBTEPHATUBHOI'O AaKTHBA, YJOBJICTBOPSIOILIEIO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATUBHOIO aKTHBa Ui 3aMeHbl PedepeHcHOro aktupa BbIOMpaeTcs TOT
AJbBTEpHATUBHBIA aKTHB, IPU MCIOJIB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBbiM obnuranusM croumMocTh bupikeBoil obnuranuu, ompezenseMas PacueTHbIM areHToM Io
COCTOSIHUIO Ha JaTy, oIpejesnsieMyto PacueTHbIM areHToM B COOTBETCTBHMHM CO CIEAYIOIIMM al3alem, B
MOPSIAKE, ONIMCAHHOM HWXKE, B PE3YJIbTATE TAKOW 3aMEHBI HE U3MEHUTCS UJIM YMEHBIINUTCS 110 CPAaBHEHHIO
CO CTOMMOCTbIO bupkeBbIX oOnuranuif, ompeaenasieMoil aHaJIOTMYHBIM oOpa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJBTEpPHATUBHBIM aKTUB, U TNPU 3TOM HM3MEHEHHE CTOMMOCTH Oyner
HaUMEHBIUIMM IO CPaBHEHHUIO CO CTOMMOCTBIO bupxkeBoi oOauranuu, onpenensieMoll aHaJIOTHYHBIM
o0pa3oM TMpH HCTOJIB30BaHUM B KadecTBe PedepeHcHoro aktuBa J1ir060ro U3 Apyrux AJbTEPHATUBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsseMoMy PedepeHcHOMY akTHBY.

ITpu onpeneneHny AaTel, 10 COCTOSHUIO HA KOTOPYIO ONpPEAENIeTCs pa3Mep AONOIHUTEIBHOTO JOX0a
no bupxeBbiM oOnuramusm mnpu 3aMeHe PedepeHcHOro akTuBa B COOTBETCTBHM C IOPSJIKOM,
onpeseNeHHbIM ab3ale Bbllle, PacyeTHbII areHT HWCHoJb3yeT [aTy, HPEIIeCTBYIONIYI0 JaTe
HACTYIUICHUsI cooTBeTcTBYoIero CoObITHs KOPPEeKTHPOBKH He Oonee, yem Ha 10 (ecsars) pabounx
IHeH, npu 3ToM PacueTHbIi areHT BHIOMpaeT AaTy, MaKCUMalbHO MPUOIMKEHHYIO K J1aTe HACTYIIJICHUS
cooTBeTcTBYIOIIEro COOBITHS KOPPEKTUPOBKH, M3 YHCIa Te€X JaT, B KOTOpPbIe BIHMSIHHE IMPHU3HAKOB
HACTYMAIOLIETro (PEeTpOaKkTUBHOE NIeHCTBUE) cOOTBETCTBYIOIEr0o COOBITHSI KOPPEKTHUPOBKU Ha pa3mep
JOMOJTHUTEIBHOTO J10X0/1a 10 bupikeBbIM 006auranusm Oblji0 MUHUMAIbHBIM.

Tlopsinok onpeneneHus CTOMMOCTH bHUpPKeBBIX 0OJHMrammii Juisi Bei0OOpa ANBTEPHATHBHOIO AKTHBA B
BBIIIIEYKA3aHHOM CJIVYaE:

B niensix onpenenenus crouMoctu ofHOM bupskeBoit obnmuranuu PacuéTHBIN areHT JOHKEH 3apOoCUTh HE
MEHeE 4eM y ABYX JIUIEpOB-OpUEHTUPOB WHIMKATUBHBIE KOTHUPOBKHA HAa MOKYNKY MMHU bupkeBbIX
obOnuraruii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHpIKEBBIX OOIUTAIMM, HAXOMSIIINXCS B
oOpallleHuu Ha MOMEHT COBEPILICHHUS TaKOTo 3ampoca. 1o HHANKATUBHBIMU KOTHPOBKAMH MTOHUMAIOTCSI
KOTUPOBKH, HE 00s13bIBatOIINE J[MI€pOB-OPUEHTHPOB K 3aKIIFOYCHHIO CACIIOK Ha YCIOBHSX, YKa3aHHBIX B
WH/IUKAaTUBHBIX KOTUPOBKAX.

B kadectBe crommocTr ogHOM brupikeBoi oOuramm CIoIb3yeTcsl HanOobInast ieHa 0THON bupxkeBoit
obnuranuu, ykazaHHasi B KOTUPOBKax J{MIepoB-OpUEeHTHPOB, MOCTYNHUBIIUX B TeueHue 5 ([1atu) pabounx
JTHEW ¢ 1aThl 3ampoca.
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Ecnu Hu o1Ha KOTUPOBKA Ha IproOpeTeHne Becex buprkeBbIx oOmuranuii, HaxoaAMuXcs B 00palieHny Ha
MOMEHT COBEpIIECHHUsI TAKOI0 3ampoca, He OyAeT NpeAOoCTaBlIeHa HU OAHUM JlniepoM-OpHEHTHPOM B
yKa3aHHBIN B IpeAbIAyIeM ad3are CpoK, To PacuéTHbIi areHT NoJhKeH 3ampocuTh B TeueHue 5 (Ilsatn)
pabouux AHEH ¢ JaThl UCTEUEHMs YKA3aHHOI'O Cpoka y Tex ke J(MiaepoB-OpHEeHTHPOB MHAWKATUBHBIC
KOTUPOBKH Ha TpuoOpereHHEe bupkeBblx obOmuranuii B JIIOOOM KOJMYECTBE, B KOTOpoM Jlmiiepsi-
OpPHEHTHUPBI OyIyT TOTOBBI ITproOpecTr bruprkeBble oOnUranuy.

Ecnu coBokynHOe KOMMuecTBO bupikeBbIX o0nuranuii, ykasanHoe B KOTUpOBKax [liiepoB-OpHEHTHPOB,
IIOJyYEHHBIX B OTBET Ha yKa3aHHbIH B IIpeblIyleM ad3alie 3arnpoc, 0yJeT paBHO KOJUYECTBY bupkeBbIix
o0nuranuii, HaXoJAIMKUXCcs B 00paleHUH HA MOMEHT COBEPILIECHHSI TAKOTO 3a1poca, TO CTOMMOCTb OJTHOU
bupskeBoil obnurauuu omnpeaesnsercs Kak CpeJHEB3BELICHHOE 10 KOJIM4YecTBY bupikeBbIx oOuuranui,
HAXOAILIMXCS B 00pallieHnH HAa MOMEHT COBEPIICHHS TAKOT0 3aIIpoca, 3HaYCHHUE 1IeH 110 01HOW bupxkeBoit
obnuranuy, yka3aHHbIX B KOTHPOBKax, Iie B KadecTBe Ko3((UIMEHTa B3BEIIUBAHMS IPUMEHSETCS
KOJINYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHPOBKaX.

Ecnu coBokynHoe konuuecTBO bupskeBbix obnurainuii, ykazanHoe B KOTUPOBKax Jl1iiepoB-OpUEeHTHPOB,
Oyner Oouibllie, YeM KOJUYECTBO BHpPXKEBBIX OOMUTANNN, HAXOISAIIMXCS B OOpAIlICHMH HA MOMEHT
COBEpIICHHUS] TAaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil obOmuranuu omnpenensercss Kak
CPEIHEB3BECIICHHOE 3HAUYCHHE HAMIy4llled KOMOMHAIIMK KOTHUPOBOK, T.€. CPEIHEB3BEIICHHOE 3HAUYCHUE
IeH, YKa3aHHBIX B MOJYYEHHBIX KOTHPOBKAX ¢ HanOoJiee BHITOAHBIMU IIeHaMHu. [[iist neneit onpeneneHus
HawIydlieid KOMOMHAIMM KOTMPOBOK IO OOIIEMY IPAaBHIIy UCIOJb3YETCS BCE KOIMUECTBO bupixeBbIX
oOnuramnui, ykazaHHOe B KOTUPOBKE, OJHAKO KOTUPOBKA, KOJMYECTBO bUpkeBbIX 00nUraiuii B KOTopoi
B COBOKYIIHOCTH C KOJIMYCCTBOM EI/Ip)KeBI)IX O6JII/IFaI_II/II71 B Ooiee BBITOJHBIX KOTHPOBKAX IMPCBLIIACT
KOJIM4ecTBO bupkeBbIX OoOJMranuii, HaXOASIIMUXCS B OOpalleHMH Ha MOMEHT COBEpILICHHUS TaKOTo
3ampoca, Al UeJel pacuéra CUUTAETCS MPEIOCTABICHHON B TOM YaCTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oonee BBIMOJHBIMH KOTHPOBKAMH paBHA KOJIMYECTBY bHpxeBbIX oOnMranuii, HaXxOISIIMXCS B
o0pamieHny Ha MOMEHT COBEPIICHHUS 3a1IpOca KOTHPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbIx oOnuranuii, ykasaHHoe B KOTUpOBKax [[1i1epoB-OpHEeHTHPOB,
OyZeT MeHble, 4eM KOJM4eCcTBO bHp)keBbIX oOnMranuii, HaxoIsUMxcs B OOpalleHMM HAa MOMEHT
COBEpPILIEHMsI TaKOro 3arpoca, T0 Pacu€THbIN areHT MMeeT MpaBO NPUHATH PELIEHUE O MPUOOPETECHUU
yactu (octarka) bupxeBpix obnuramnuii. B TakoM ciiydae cuuTtaercs, 4To Ha npuodpeTeHne bupxeBbix
obnuranuii BeICTaBJIeHa TUIIOTETUYECKast oepTa co CIeIYIOIUMH YCIOBUAMMU:

e KomunuecTBo buprkeBbix o0aurauii: ocraTok bupskeBbix o0auraiuii, T.e. Konuyectso bupkeBbix
oOnurauuii, HaXoAsIUXCS B OOpallleHMHM Ha MOMEHT COBEPIIEHHS TAaKOIro 3arpoca, 33 BHIYETOM
COBOKYITHOTO KojJHuuyecTBa bupkeBbIX oOnuranuii B NpeAOCTaBICHHBIX KOTHpOBKax Jluiepos-
OPHUEHTHPOB,

e [lena bupskeBbIX oOmuranmii: 1eHa, ycTaHOBJIEHHAs PacyeTHbIM areHToOM Mo €ero KOMMep4YecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHMIO, HAa YPOBHE HE HIKE, UYeM HauMEHbIIas [IeHa U3 LeH
bup:xeBbIx o0nuramuii B npeocTaBlIeHHbIX KOTUPOBKaxX J{MIepOB-OpUEHTUPOB.

Ecnu PacueTHbIf areHT He NpPUHUMAET pelleHus O NpHoOpeTeHMH 4YacTu (ocTaTka) bupikeBbIx
oOnuraiui, To 1eHa octatka bupskeBbIx o0aUrannii IpUHUMAETCsl PaBHOM HYIIIO.

PacuérHbrii areHT ompeAenseTr CTOMMOCTh OJHOW bupikeBoW oOiMTanMM Kak CpeaHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOIINMU 3HAUCHUSIMU:

e Ilena oxHoil bupxeBoit oOnuranuy B KaXa0il KOTUPOBKE U B TMIIOTETUYECKOM odepre, eciu
Pacu€THbIil areHT MpUHSUT pelieHre o MpUoOpeTeHnn YacTu (octatka) bupxkesrix obnuranuii, 1is
[EHHBIX Oymar B OTHOIIEHHWH KOTOPBIX Oblja MpeJoCTaBlI€HAa KOTUPOBKA WJIM THUIOTETHYECKas
odepra, mpuuéM B KauecTBe K03 (hulireHTa B3BEIIUBAHNS IPUMEHAETCS KOJIMYECTBO LIEHHBIX Oymar,
yKa3aHHOE B COOTBETCTBYIOIIEH KOTUPOBKE UJIH THIIOTETUYECKO odepre,

e 0 (Honp), mpuuém B KauecTBe KOX(PQHIMECHTA B3BEHIMBAHHS TNPHUMEHSCTCS KOJIUYECTBO
BupxeBbIx oOymraruii, HaxXoSIMXCSl B 0OpalIeHn Ha MOMEHT COBEpIICHHUS TaKoro 3arpoca, 3a
BBIUETOM KOJIMUECTBA LIEHHBIX OyMar, yka3aHHbIX B KOTHPOBKAX.
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Ecnmu B pamkax 3ampoca KOTHPOBOK MPEJOCTaBIEHO MEHEE JABYX KOTHPOBOK, a TaKXe €CIH IO
3aKIII0ueHNI0 Pacu€THOro arenTa B CHITy HEIOCTaTOYHON JIMKBUHOCTH HA COOTBETCTBYIOIIEM PHIHKE HIIH
110 MHOM NMPHUYMHE MOITy4YeHHbIE KOTUPOBKH HE OTPAXKaIOT CIPABEUIMBYIO PHIHOYHYIO CTOUMOCTH OJTHOU
bupxeBoit obOnuranuu, Ui UX ompenereHus Pacdy€THBII areHT BIpaBe HCIIOJIB30BAaTh JIIO0YIO
HE00X0AMMYI0 HH(POPMAIIHIO, B TOM YHCIIE:

(i).uadopmaruio, MpeACTABICHHYIO OAHMM WM HECKOJIBKHMH TPETHUMH JIMIAMH (B TOM YHCJIE
Opokepamu U (WJIH) IUJIEpaMU HA COOTBETCTBYIOIIUX PBIHKAX, OMpKamu, WHHOPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMU aHAIMTUKAMH M MMPOYUMH UCTOYHHKAMHU PHIHOYHOW MH(OPMAIINN),
BKIIIOYAsl CPEM MPOYETO MPOLIEHTHBIC CTABKH, [IEHBI, TIOKA3aTENIN JIOXOAHOCTH, BOJIATUIHHOCTD,
CIpEe/Ibl, KOPPENSAIMA W MPOYXE JaHHBIC, BIUSIONIME HA pacyeT CTOMMOCTH OJHON bupikeBoi
o0uranuy;

(if).uadopmarnuio, ykazanunyto B maparpade (i) Bbllie, MOJYYCHHYIO M3 BHYTPEHHHX HCTOYHHKOB
(Bxumrouast addunupoBaHHBIX Ul PacuéTHOro arenrta), eciau HHPOPMALIUS TAKOTO POAa OOBIYHO
UCIIOJb3yeTCst PaCUu€THBIM areHTOM JIJIsl OLIEHKH MOTOOHBIX CIIEIOK.

Wcrounnku wuHbDopManmu B mnaparpadax (i) wu (il) BblIe JOMKHBI TNPUMEHSTHCS B TOM
HOCIIeIOBATEIFHOCTH, B KOTOpOW OHM YyKa3aHbl. [Ipu 3TOoM ucTOYHMK u3 maparpada (i) Moxer
NPUMEHSATBCS TOJILKO B Cilydae, ecid PacdéTHBIA areHT He MOXKET MOJIYYHTh TOYHYIO MH(OpMaluio,
OCHOBBIBAsICh HA HCTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJUTCS B MOPSAKE, YKa3aHHOM B IyHKTe 12.4 PerieHus o BBITyCKE.

B ciyuae nacrymnenus Tpanchopmanun PedepencHoro aktuBa i nesneil onpeeneHusi CyMM BBITLIAT
JIOTIOJIHUTENBHOIO J10X0a 1O bupkeBblM oOnuranusM, IpU ONPEACIEHUU pa3Mepa KOTOPBIX
yuuTheiBaeTcs 3HayeHue Llenbl, ykazanHoe 3HaueHue LleHsl ymHOXaercss Ha koadduuuent N, KOTOpbIii
OIIpEeAEIsIeTCs CAEAYIOMMUM 00pa3oM B 3aBUCHMOCTH OT Tumna PedepeHcHoro akrtusa, 3HaueHue LleHbI
KOTOPOTO IPUHUMAETCS] BO BHUMAHUE, U KOHKPETHBIX 00CTOSTENBLCTB, COCTABIIONINX TpaHc(opMaIinio
Pedepencnoro aktupa:

a) JuId AKIUH:

e ecimu coObitueM Tpanchopmanuu PedepeHcHOro akTuBa He sBIsSeTcS  BBIILIATA
Bueouepennbix auBuieHAOB, koddduuueHnt N 11 coorBeTcTByRoliero PedepeHncHoro
aKTHBa PACCUMUTHIBAETCS KAaK OTHOILIEHHE OOILEro KOJIMYEeCTBa pa3MEIIEHHBIX AKLUM,
ABIAIOIINXCS  PedepeHcHbIM aKTHBOM, HENOCPEJACTBEHHO Tmocne TpaHcopmanuun
PedepencHoro akTtuBa K 0O0IIEMYy KOJUYECTBY pa3MEUICHHbIX AKIMHA, SBISIOLIUXCS
PedepeHcHBIM aKTUBOM 110 COCTOSIHMIO Ha JaTy Hayasla pa3MmeleHus bupixeBbix obnuranmii;

e cciu coObiTueM Tpanchopmaruu PedepeHcHoro aktuBa siBisieTcs: BeiiaTa BHeouepeHbix
nuBUACHIOB, K03 dumment N ans cooTBeTcTBYOIIEro PedpepeHcHoro akTuBa q0MKeH ObITH
paBen otHomeHuto llenpl PedepeHcHOro akTHMBa, B OTHOIIEHWH KOTOPOTO MPOMU3OIILIA
Tpanchopmanus PedepeHcHOro akTuBa, Ha MOCIEIHUNA pabOUYUil JIeHb, HEMIOCPEICTBEHHO
MPEIECTBYIONIUN AaTe, MO0 COCTOSTHUIO HA KOTOPYIO COCTABIISIETCS CHUCOK JIUI, UMEIOIIUX
IpaBO Ha IOJy4yeHUE BHeodyepenHbIX AMBUICHNIOB, K PAa3HULIE TAaKOW LEHBl U BEIUYUHBI
Breouepennoro nuBumenna (B pacu€érte llenst m BHeodepennoro auBuieHAA Ha OJHY
Ak1um);,

06) mis BamoT U ToBapoB KoddpounueHT N paBeH Kod(h(ULIMEHTYy ACHOMUHAUUU (M3MEHEHUS
HApUIATEeJIbHONM CTOMMOCTH JICHEXKHBIX 3HAKOB) OJHOM €IMHUIIBI BATIOTHI WIM KO3(D(UIIMEHTY
U3MEHEHHUS €IUHHI] U3MEPEHUs CTOMMOCTH TOBapa (OTHOLIEHHUIO €IMHMIIBI U3MEPEHHs IIeHBI,
CYIIECTBOBABIIEH O W3MEHEHUS, M €IWHUIBI H3MEPEeHUs LEHbl I0ociIe HU3MEHEeHHUs),
COOTBETCTBEHHO.

B cimyuae HEBO3MOXHOCTH 3aMeHBl PedepeHCHOro akThBa Ha OJUH U3 AJIbTEPHATHUBHBIX aKTHUBOB,
OIIPEICIICHHBIX B COOTBETCTBUU C PereHneM o nopsake pacyera JOMOIHUTEIBHOTO J0X0A4, B MOPSIKE,
YKa3aHHOM BBIILIE B HACTOSIIEM NyHKTe 12.2 PemieHust o BbINYCKE, BCIEACTBUE HECOOTBETCTBMSI HU
OJTHOTO U3 AJIbTEpHAaTUBHBIX aKTUBOB TPEOOBAaHUAM (KPUTEPHSIM), IPEABABISIEMbIM K ATBTEPHATUBHBIM
aKTUBaM B COOTBETCTBUM C HACTOSILUM IYHKTOM 12.2 PemieHus o BBIIYCKE, a TAK)KE B CIIy4ae €ClU B
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HacToAIIEeM yHKTe 12.2 PernieHns o BRITYCKE HE YCTAHOBJICHO CTICIHANBHBIX MOCIEICTBUM I KAKOTO-
1160 CoOBITHSI KOPPEKTUPOBKH, MIPH ONPEACTICHUN KOPPEKTHPOBOK, OKA3bIBAIONINX BIMSHUE Ha pa3Mep
BHITUIAT, PacdeTHBIM areHTOM BCJEACTBHE HACTYIUICHUS TakuxX CoOOBITUH KOPPEKTUPOBKH CyMMa,
KOTOPYIO IMOJIYUUT KaXKIbIi Biajeel] bupkeBbIX oOnuramnuii py BIIIIATE JTOTIOJHATEIBHOTO J10X0/1a 110
bupxeBbIM 00UTALIASAM, MOKET OBITH PABHOU HYITIO.

[Ipu srom, B cinydae ecnu PacueTHbIi areHT B paMKax HCHOJHEHHS OO0s3aTENIbCTB IO OMPEIEICHUIO
KOPPEKTHPOBOK, OKa3bIBAIOIIMX BIMSHHE HA pa3Mep BBIILJIAT, ACHCTBYS JOOPOCOBECTHO, KOMMEPUECKU
O00OCHOBAaHHO M pa3yMHO, YYUTHIBasg PBIHOYHYIO NPAKTHKY OCYHIECTBJICHUS KOPPEKTHPOBOK H
KOMMEpYECKHe OCOOCHHOCTU pa3inuyHbIX COOBITHH KOPPEKTHPOBOK, ONPEICTUT, YTO BBIILIATA B
pe3ynbrate Takoro CoObITHS KOPPEKTUPOBKHU JOJDKHA OBITH OOJblle HYJS, DMHUTEHT NPOU3BEIET B
MOJIb3Y KaKJOTO BIAJeblla BHpXKEBBIX OOMUTAIMii NMpU BHILIATE JOMOJHUTEIBHOTO J0XOAa II0
bupxeBbiM oOmUranusAM BBIILIATY CYMMBI, OTJIHYHYIO OT HYJS, C YYE€TOM KOPPEKTHPOBOK,
IIPOU3BENEHHBIX PacueTHBIM areHToM.

12.3. IlpumeHeHuUe HAJIOTOBOIO 3akoHoAaTeIbcTBa CLIIA

B Pemenunu o Boiltycke u PemieHun o nopsiike pacuera JOMOJIHUTEIBHOIO JI0X0Aa ONpeAeaeHbl (MOI'yT
OBITH ONpeZeNCHbl) 00CTOATENbCTBA, PEAOCTABISAIONINE [IPABO BiIAJeNblEeB bupxkeBbIx oOauranuii Ha
[IOJIyYEHUE JOIOJIHUTEIBHOIO JI0X0/a B 3aBUCUMOCTH OT OOCTOSITENILCTB, KOTOpBIE CBSI3aHBI C
(UHAHCOBBIMU HMHCTPYMEHTAMHU W HHBIMHU pPBIHOYHBIMH IIOKa3aTeassMu. B ciywae, ecnu Takue
(uHAHCOBBIE MHCTPYMEHTHI U 00CTOSTENHCTBAa OyayT cBsi3aHbl ¢ (puHaHcOBBIM pbiHKOM CIIIA, TO Ha
NOJTy4EeHHE JIOTOJIHUTENILHOTO J10X0/1a 110 YKa3aHHBIM OOJUranusaM OyAeT pacipoCTpaHAThCS AeicTBHe
naparpada 871 (m) Hamorosoro konekca CILIA.

B cnyuae, ecnu obOcrosdTenbcTBa, MPeNOCTaBIAOMME BiajgenbliaM bupikeBbix oOiuranuii nmpaBo Ha
MOJTyYeHWE BBIIUIAT M HMHBIX JOXOJOB IO HHUM, CBSI3aHBl HJIM OyIyT CBs3aHBI B JallbHEHIIEM C
uHCTpyMeHTaMu (punaHcoBoro peiHka CIHIA, BKiItouasi, HO He OrpaHUYMBASICh: CTPYKTYPHBIMU HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMH aKIUSAMHU WM OOJHMTalMsM{, U3MEHEHHEM IIeH Ha TOBAphl, IIEHHBIC
Oymaru, KypcaM#l COOTBETCTBYIOIIMX BAIOT, BEIMYMHAMH MPOIEHTHBIX CTABOK, YPOBHAMHU HHDIISAIH,
3HAYEHUSIMH, PACCUUTHIBAEMBIMH HA OCHOBAaHMM II€H NPOMU3BOJHBIX (PHMHAHCOBBIX HMHCTPYMEHTOB,
3HAUEHUSIMU TI0Ka3aTeseil, COCTaBISIOUIMX O(PUIMAIBHYIO CTATUCTHUYECKYI0 HHQOPMAIMI0 M UHBIX
00CTOSTENBCTB U NOKa3aTesel, Ha KOTOpbIe pacpocTpaHsercs aeiictBue naparpada 871(m) Hanorosoro
kogekca CIIIA, muno, ocymectsisitomiee pynknun Kpanuduuuposannoro Ilocpeanuka (Qualified
Intermediary) ans ueneit ['nasel 3 Hanmorosoro kogexca CIIA Oyner onpeneneHo DMUTEHTOM JI0 1aThl
Hayajia pa3MeleHus: bupkeBbIx o0auramnui.

12.4. Tlopsiiok ocylecTBJICHHUS 3anpoca U NnoayvyeHusi PacueTHbIM areHTOM HMH(pOpPMALUH
ot /[uj1epoB-OpueHTHPOB B CJIy4asix, Ipea1ycMOTpPeHHbIX Peliennem o Bbimycke

3ampoc u noinydenue PacueTHbM areHTOM HH(pOpMaruu (opepT, KOTUPOBOK) y JninepoB-opueHTHPOB B
MPEIyCMOTPEHHBIX PerieHnemM o BBITyCKe CIydasX OCYIIECTBISIETCS ¢ MOMOIIBI0 cucTeM «Reuters-
Dealing» («Peyrepc-lununry) n «Bloomberg» («bmymGepry). Pacneuatka neperoBopoB ¢ Junepamu-
opueHtupamu 1o cucreMaMm «Reuters-Dealing» («Peyrepc-dmmmnary) n «Bloomberg» («bmymoOepry)
ABIISICTCA JIOCTaTOYHBIM MOATBEPKICHUEM (pakTa npenocTaBieHus nHpopmaruu JuaepoM-opueHTHPOM.
[TomHOMOUMST TpencTaBuTeneil J(MiIepoB-OpUEHTHPOB Ha TpEACTaBICHHE WHQPOPMAIUU CUUTAIOTCS
SIBCTBYIOIIMMH M3 OOCTaHOBKH, TO €CTh U3 (hakTa JOMyCcKa TakuX JHIl K cuctemaMm «Reuters-Dealing»
(«Peyrepc-Jlumunry) u «Bloombergy («baymOepr») oT uMeHH W (WIM) C MCIOIB30BAHHEM YYETHBIX
JAHHBIX COOTBETCTBYIOUINX J{MIepOB-OpUEHTHPOB.

[Tpu ucnonp3oBanuu cucteM «Reuters-Dealing» («Peyrepc-Humuary) n «Bloomberg» («birymbepry)
naHHbIe 00 MIeHTU(PUKANMOHHOM Koje ydacTHUKa cucteMbl «Reuters-Dealing» («Peyrepc-/lununry)
(TMIMHTOBBIM KOJI) ¥ MMEHH TMOojb30Barensi cucteMbl «Bloomberg» («bmymbepr») cooTBETCTBEHHO,
ABTOMAaTUYECKH OTOOpakaeMble Ha MOHHTOpe U (opMmHpyemple CHUCTEMOW B pacredarke
COOTBETCTBYIOIIMX  COOOINEHHH, SIBISIOTCS HEOOXOAUMBIMH W JOCTAaTOYHBIMU  YCIIOBHSIMH,
MO3BOJIAIOIUMHU JOCTOBCPHO YCTAHOBUTHL, YTO AOKYMCHT HUCXOAUT OT COOTBCTCTBYIOLICTO I[I/IHCpa-
OpPHEHTHDA.
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12.5. Tlopsinok OKpYIJieHHs J€HEKHbIX CYMM, Ompe/e/isieMbIX B OTHOIIeHHUN bBupkeBbIX
o0 uranuii

CyMMBI KYIOHHOTO M JOINOJIHUTEIBHOIO J0XO0Ja MO BbUp)KeBbIM 0OMranusM, CyMMbl HaAKOILIEHHOTO
KYIIOHHOI'O J10X0J1a 10 bupxkeBbIM o0nMranusM B COOTBETCTBUM C HAcTOSIUM Perienuem o BbIycKe U
(unn) PemeHueM o mopsake pacdera AOINOJHUTENBHOIO J0XOJa B pacueTre Ha OAHY bupkeByro
O0JIMralvIo0 OMNpPENENIAIOTCS ¢ TOYHOCTBIO 710 OJHOM KomeWku. OkxpyrieHue uudp mOpu pacyere
IIPOU3BOJUTC 110 PABUJIAM MAaTEMaTUYECKOT 0 OKpyIJIeHHs. [Ipu 3TOM 1oz mpaBUIoM MaTeMaTu4eCcKoro
OKpYIJIEHUS cJellyeT MOHMMATh METOJl OKPYIJICHHs, P KOTOPOM 3HAueHHE LeJIOW KOMeHKH (LesbIX
KOIIEeK) HE HM3MEHSETCs, €CliM TepBas 3a OkpyrisiemMod nugppa paBHa or 0 1o 4, u HU3MEHsETCH,
YBEJIMYMBAACh HAa €IUHMILY, €CIIM IepBas 3a OokpyrisiemMod nudpa pasHa ot 5 no 9. Ecim pasmep
COOTBETCTBYIOILIEH BBIIIATHI WJIM UHOM ONPEAEISIEMON IEHEKHOM CYMMBI B pacueTe Ha OJHY bupxesyto
O0JIMralMil0 IpU OKPYIVIEHUM COCTABUT MEHBIIE OJHOW KOMEHKH, TO B TaKOM cCllyyae pa3Mmep
COOTBETCTBYIOIIEH BBIIUIATHl WM MHOW OIPEACIIIEMOM JIEHE)KHOM CyMMBl Ha OJHY bupxkenyro
OOJIMTallMIO CUUTAETCS PAaBHBIM HYJIIO.
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